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«MeaBean» NOTHOCTbIO 3aXBaTU/IN PbIHOK
aKLUUU U NpOoAO/HKAKT UTHOPUPOBATb BHELUHUN
No3nUTUB

XopA TOproB Ha POCCUICKOM PbIHKE CEerofiHA BHOBb XapakTepu3oBasnca CaMOCTOATENbHLIMU ABWKEHUAMMU, HE
COOTBETCTBYIOLMMU ANHAMUKE OCHOBHbLIX OPUEHTUPOB. Y)XXKe B NEPBOK MOMOBUHE CECCUU HA OTEUYECTBEHHbLIX
nroLazKax CoCTOANNCh PacnpoLaxu, HECMOTPA Ha TO, UTo dblovepc Ha nHaekc S&P500 koHconuavposancs B
paioHe 1560 nyHkToB. MHaekc MMBE BHOBb 06HOBMI rOA0BOM MUHWUMYM, OMYCTUBLUMUCH HUXE 0TMETKM 1410
MYHKTOB.

Ha MMpOoBbIX pbIHKaxX CEerofiHa Bce e chopMUpoBancs NoBoA ANA PacnpoAaX, a UMEHHO Bbilna cnadas
€BponencKan CTaTUCTUKa — CBOAHbIW MHAEKC Aef0BOro U NoTpebuTesibCkoro A0BEepUa K 3KOHOMUKE eBPO30HbI.
CratucTvka no BBIM BenvkobputaHun u dpaHuuun coBrnasna ¢ NporHo3amu v BIIUAHUA HAa MUPOBbIE PbiHKK He OKasarna.
Kpome cTatucTvku «Measeaei» cMornv o6paaoBatb UTOMM A0NTOBbIX ayKUMOHOB UTanuu, cTpaHa He cMmorna
pasMecTUTb BECb 3aniiaHUpoBaHHbI 06beM: Habnoaanoch Kak CHUXEHUe crnpoca, Tak U PoCT AOXOAHOCTEN.

Mpn 3TOM Ha POCCUIACKMIA PLIHOK, HAa MOV B3rnaA, rnaBHbIM 00pasoM HeraTUBHO BMUAET OTTOK KanuTana, KoTopbli KU3-
3a KUMNPCKMX Npobrem nuLlb yckopuncsa. MNoTepy poccuitckrnx KoMnaHuii u3-3a BbiBpaHHoro nnaHa cnaceHua Kunpa
ZI0BOMNbHO 3HAUMTENbHBI, YTO HE CNOCOOCTBYET POCTY CNpOca HEPESUAEHTOB Ha POCCUICKME aKTUBbLI. Jaxe
ornawleHHsle Morgan Stanley apaviBepbl pocTa POCCUMIACKOrO pbiHKa HE MPUBENU K NMOBLILLEHUIO CMEKYNATUBHOM
aKTUBHOCTM Ha POCCUIACKOM pbIHKE. TakuM 06pasoM, HECMOTPA Ha 3HAUYUTESNbHYO NepenpPoAaHHOCTL Ha POCCUIACKOM
PbIHKE, CerlyYac CTOUT NPUAEPKUBATLCA NULLb CMIEKYNATUBHON CTPATErMU: JaXKe HU3KME YPOBHU HE NPUBOAAT K
NPUOCTAHOBKE pacnpodax U «MeaBeasM» yaaeTcs NpoAaBMBaTh PbIHOK AaXe Npu CTabuIbHOM BHELLHEM QOHE.

B TeueHune ceccum apanBepoB pocTa He NOABUIIOCH UM dbtouepc Ha nHAeKe S&P500 ckoppeKTupoBanca BHU3 OT
MOLLHOro conpoTusnenna 1560 nyHKTOB, 0nyCcTMBLLMCE B paioH 1550 nyHkToB. OAHaKo A0 KOHLA Ceccuu Ha
POCCHICKOM PbIHKE curHanbl, noctynarowine n3 CLUA, ewe moryT namenuntbea. B 18:00 mMck oxunaaeTca ctatucTuka no
He3aBepLUEeHHbIM caenkam no npoaaxe xunba B CLUA, no nporHosam nokasartesnb noapacTeT, YTO MOXeT
noaaepxatb POHAOBbIX «ObIKOB».

TexHWYecKas KapT1MHa Ha POCCUIMCKOM PbIHKE CEroAHA He U3MeHMNach — «BbikW» NblTaroTcA yaepxaTtb MHaekc MMBB
Bbile 1410 nyHKTOB. [lanee noaAaep) KoK cTaHeT yxe Kpyrnas otmeTka 1400 nyHKTOB, BOIM3M KOTOPOK «MeaBean»
MOryT YMEpPUTb CBOW Nbifl. OAHAKO Npu NOABNEHUW 3HAYMMbIX CUFHANOB Ha PacnpoAaXu U JaHHaA OTMETKA MOXET He
caepxaTb POCCUUCKUX «MeaBeaewn». ConpoTuBneHnem octaetca oTmMeTka 1430 NyHKTOB, K KOTOPOM ceroaHA
npubnuxanca pyénesbliit MHAMKaTOP. OTCKOKM BBEPX HA POCCUIMCKOM PbIHKE NMOKa NpuBieKaTebHbl AR 3aKPbITUA
ANMHHBIX NO3ULKIA, PUCKOM ANA KOTOPbIX ABNAIOTCA HEAENbHble AaHHbIE NO 3anacam HedTU U HePTENPOLYKTOB B
CLLA, koTopble ByayT ornatleHbl noA 3aHaBec Toproe. o nporHo3am 3anackl Cbipoi HedTH NoapacTyT, a 6eH3nHa
cokparAaTcA.

M3 HanBonee NUKBUAHBLIX ByMar ceroaHa BblaenaoTcea akuum «IYKOWMa», koTopble NprBaBnaoT oKono
nonnpoueHTa Npu 06LLEM CHWKEHWUM pbiHKA. BEpoATHO, NOBLILLEHWE KOTUPOBOK NPOXOAUT He 6e3 yyacTus
aKLMOHEPOB KOMMaHWK, KOTOpbIEe PEryAPHO NPOBOAAT CKynkv Bymar. CTOUT OTMETUTb, YTO aKLM1 KOMNaHW1 B 3TOM
roay CMOTPATCA HAMHOIO Jyylle PbIHKA: ECITU CHWXeHWE nHaekca MMBB 6bino copmMMpoBaHO B KOHLE AHBapS
TekyLero roaa, To akumm «/IYKOWSa» npenmyLLecTBeHHO TOprytoTca B BOKOBMKE, NWLLIL BO BTOPOI NOMOBMHE MapTa
«MeABeAAM» yaanocb cHoOpMMPOoBaTL PacCNpoAaXK U yBeCTH akuuu K 200-AHEBHOM CKOMb3ALLEN CpeaHeNn (OKOMo
1920 py6.). Tak, akunm KoMMNaHuM MOryT v Aasiblue NPOTUBOCTOATL HaNopy «MeABeAel», NoBbILLaa TeEM camMblM CBOO
npYBReKaTeNbHOCTb B rnasax «ObikoB». ConpoTMBIIEHMEM MO aKUWAM ABnAeTcA paioH 21- u 100-aHEBHbIX
cKonb3ALWmMX cpelHux — 1970 pyo.
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