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«bbiku» B CLLIA cTpemaTcsa nepenucatb
BepLUNHbI, MPpUBNEKaTe/IbHOCTb «/IOHIFOB» N0
pOCCMMCKUM ByMaram Bo3pocna

BHeLwHWi POH He crocobCTBYET NPOAOMKEHWIO pacpPOAaX, MPOLLUEALLKX Mo 3aHaBeC TOProB Ha POCCHUIMCKOM PbIHKE.
®brouepc Ha nHaeke S&P500 HakaHyHe npoTecTupoBan noaaepxky 1540 NyHKTOB, HO y)XXe CEroAHs KOMMNeHCMpoBa
YyacTb NOTEPb U BepHyrca K otMeTke 1550 nyHKTOB. BoccTaHoBnEHMe aMepuKaHCKUX Pbio4epCcoB YaCTUUYHO
HUBENUPYET BUepaLLHee NPOAO/IKEHUE pacnpoaaXx, UTO He pacnonaraeT kK ouepeaHoMy nposany uHaekca MMBB.

Bo BTOpHMK TOPrvM Ha POCCUIACKOM PbiHKE 3aBepLLUMIUCh B paioHe 1430 nyHKToB. B MoMeHTe pybneBblii MHAUKATOP
onyckanca gaxe K 1425 nyHkram. JlaBneHne Ha OTeYECTBEHHbIE MHAMKATOPbLI OKa3ano NPeMMyLLECTBEHHO 3anABeHne
Bank of America 0 3HauMTeNbHbIX MOTEPAX CO CTOPOHbLI POCCUMICKMX BKIAAYMKOB B pamax cnacenva Kunpa. MNpu atom
dU1HaHcoBaA CTPYKTypa yXyALluia CBOU OLEHKM MHOMMX OTEYECTBEHHbIX KOMMaHWi. Pacnpoaaxu BO BTOPHUK Takke
NOAAEPKMBANNCE BHELUHUM POHOM, rae dbtovepc Ha MHaekc S&P500 passepHyca BHU3 OT OTMETKM 1560 nyHKTOB.
JaHHbl pyBex He yaanocb NpeosioneTb 13-3a OTCYTCTBUA ApariBepOB POCTa: peLLeHUe KUMPCKOro Bonpoca yxe
ObI/10 3a5T0XKEHO B KOTUPOBKM, & HOBbIX MO3UTUBHbLIX HOBOCTEN He nocTynarso. 1o uToram noHeaenbHUKa MHaekc Dow
Jones cHuaunca Ha 0,44%, niagexkc S&P500 notepsan 0,33%.

HakaHyHe ¢ peubto BbicTynun rnasa ®PB Hito-Mopka Y.Jlaanu, KoTopblit 0OTMETHUN LienecooBpasHoCTb NPOAOIKEHMS
MArKON AEHEXHO-KPEAUTHOW NMOMIMTUKM HECMOTPA Ha TO, 4To BO |l monyroanun coctoAHne akoHoMukn CLLA ynyyimTes.
JaHHoe 3aABneHne B MOMeHTe NoAAePKasio NoKynaTtenen, Ho BMecTe ¢ TeM NOCTYNUAKU U HeraTuBHblIE HOBOCTU —
3KOHOMMCTBI "'epmaHuu NoHM3KNK ceoi nporHos no BBI Ha Tekywmnii roa Ao 0,3% ¢ paree ornatleHHbix 0,8%.
OnaHako TakoW NepecMoTp NPOrHo3a He NPUBES K pacnpoiaxam, NOCKOSbKY HOBbIM NPOrHO3 NpUOIMausca K
odurumnanbHbiM oxunaaHuam (0,4%).

CeroaHsLLHWI OTCKOK Ha aMEePUKaAHCKOM PbIHKE CBUAETENbCTBYET O TOM, UTO «BblkM» He cneluat caaBaTthes U BCe
ellle HaZeTCA Ha NepenncbiBaHne BEPLLUMH. AKTyarbHbIM COMPOTUBEHWEM No ¢brtodepcy Ha S&P500 noka octaetcA
oTMeTKa 1560 nyHKTOB, KOTOPYHO He yAarnock NpeosoneTb HakaHyHe. Takum oBpasom, MoTeHuMan aAna pocTa
dbtouepca ectb. Moaaepxxon octaetca otmeTka 1540 nNyHKTOB.

BTopHUK No nporHosam 6yaeT HacklleH Ha coObiTUs. B nepBoi NofoBMHE CECCUM MHBECTOPAM MOXET ObITb
WHTEpecHa eBponeickan 3KOHOMKKa — AaHHble MO LOBEPHIO NoTpebutenei Bo ®paHumun. Bo BTopoi nonosuHe AHA
BHWMaHWe YYaCTHWKOB pbiHKa Mo Tpaauuuu ByaeT HaueneHo Ha LLTtatel, rae GyayT ornalleHsl 3akasbl Ha ToBapsbl
ANUTENBHOMO NOMb30BaHUsA, MHAEKC IOBEPUS NOTPeBUTENEN, a Takke NPOAaXKM Ha NEPBUYHOM PbIHKE XUsbs. [Mpu
3TOM OXMAAHWA N0 aMEePUKAHCKOM CTAaTUCTUKE CMELLIAHHBI, YTO HE CrocoBCTBYET Pe3KOMY POCTY PbHOYEPCOB Ha
aMepUKaHCKUE MHAEKChI A0 OrflalleHns CTaTUCTUKM.

PasHoHanpaBneHHble oxuaanua no cratuctvie n3 CLUA Bce xe He npenATcTBYOT GOPMUPOBAHUIO MOKYMOK Ha
POCCUNCKOM PbIHKE, KOTOPbIM HaKaHyHe BHOBb OKa3arnca Ha rofloBbiX MUHUMYyMaX. JTokanibHbIM CONPOTUBIIEHUEM MO
nHaexkcy MMBB aBnsetca otmeTka 1440 nyHKToB, 60nee 3HaunMbiM ypoBHeM aBnsaetca 1450 nyHKToB, BOIM3K
[aHHON OTMETKU «JTIOHMM» CTOUT CEerofHA cokpalyartb. [loanepxkoin noka asnaetca panoH 1430 nyHKTOB.

CeroHsa cTapTyeT AByxAHeBHbIM cammuT BEPUKC, B pamKkax KoToporo MoryT OblTb cenaHbl MHTepecHble 3afaBneHus,
cnocoBHble packayaTtb pbIHKU. Tak, B YaCTHOCTH, MpeanornaraeTca BblpaboTaTb OLEHKY TEKyLLEH S3KOHOMUYECKOW
CUTyaumu.
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