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Poccumnckune nHaeKcbl cenyac npoLue yBecTy Ha
60/1ee HU3KKe YPOBHU, UEM BEPHYTb K
CONpPOTUB/IEHUAM

BHeLuHM POH nocne 3aKkpblTUsA TOProB Ha POCCUICKOM PbIHKE MPaKTUYECKU HE M3MEHUIICA, Ha pbiHKax npeobnagaet
HeonpeaeneHHoCTb. Tak, dbloyepc Ha nHaekc S&P500 Bce e BepHynca k otmeTke 1540 NyHKTOB, rae ceroaHd
KoHconuaupyeTcsa. Takum obpasom, pbtouepc Ha nHaekc S&P500 TopryeTca YyTb HUXKE TOr0 YPOBHS, NPW KOTOPOM
3aBepLUasIMCb TOPrM HA OTEYECTBEHHOM PbIHKE, YTO MOXET OKasaTb HeOOMbLLOE HEraTMBHOE AaBfeHWe B Havane
ceccun. Ho BnuaHKe aaHHoro curHana 6yaeT LOBOSbHO OrpaHUYeHHO U3-3a COOPMUPOBAHHON CEroaHS
KoHconuaauuu. Mtak, B Hayane Topros Ha POCCUIUCKOM PbIHKE 3HAYMTESbHBIX MBMEHEHUI HE OXUAaeTCe.

Mo utoram yeTBepra aMepuKaHckMe MHAEKCH noTepsanu 6onee nonnpoueHTa. Mpuyem «MeaBexuit» HacTPOH
YYaCTHWKOB PbIHKA HE CMOIU HUBENMPOBATL Aaxke AaHHble Mo HeaenbHol 6e3paboTtule, okasaBLLMecs nyyile
nporHosa. HeraTuBHO Ha X0A4 TOProB MOBMMUANM YCUUBLUMECA OMACEHUS MO PasBUTUIO KUMPCKUX COBBITUI, HaKkaHyHe
ELIB 06bsBMN 0 rOTOBHOCTM NPEeAOoCTaBNATh JIMKBUAHOCTL OaHKkam Kunpa nuwb 1o 25 mapTa.

B naTtHuuy napnameHT Kunpa 6yaet o6cyxaaTb HOBbIM NaH cnaceHWs 3KOHOMMWKM, OCHOBaHHbIN Ha
pecTpyKTypusaymu BToporo 6aHka B ctpaHe Laiki, a umeHHo pasaeneHuto 6aHka Ha ase yactu. CornacHo AaHHOMY
3aKOHOMPOEKTY Aeno3uTbl A0 100 Thic. eBpo ByayT cnaceHsl (nepeBeAeHbl B 0ZHY YacTb 6aHKa), B TO BPEMSA Kak
6oree KpynHble BKNabl MOryT MOWTU Ha cnaceHue cTpaHbl (KpynHble Aeno3uThbl NepenayT Bo BTOPYHO YacTb 6aHKa).
JaHHblM nnaH npeanonaraeT CHUWXEHUs CyMMbl CPeACTB, KoTopble Heobxoanmo Kunpy cobpatb camocToATenbHO. Y
CTpaHbl He TaK MHOro BO3MOXHOCTEN ANA NPUBIEYeHUA CPEACTB, NMOCKOMNbKY YPOBEHb AOSTOBOM HArpysku He
no3BoniAeT B3ATb HOBblE A0NToBble 0bA3aTenscTBa. Tem He MeHee, Kunp aomxeH pelwuntb npobnemy v cornacoeaTtb
CXemy AEWCTBUIM C TPOMKOM KpeanMTopoB, NockosnbKy ELIB rotToB npeaoctaBnATh IMKBMAHOCTb NULLbL A0 NOHEAENbHMKA
— AHA OTKPbITUSA KUMPCKMX BaHKOB Nocre HeAenbHOro NPocTos.

PenTtuHrosoe areHTctBo S&P noHusnno pentuHr Kunpa ao aedpontHoro «CCC», HO 3HAUUTENBHOrO AaBMEHNUA Ha
PbIHKK JaHHOE COObITUE He OKasbiBaeT. AHasIOrMUYHbIE LWark COBCEM HeAaBHO NMPUMEHSAUCH K NpoBriemHoi Mpeuunu,
HO MO3)Xe CUTyauua yryylunnach U PeRTUHMM OblIM BHOBb MOBLILLEHbI.

B nATHULY BCE BHUMaHWE NHBECTOPOB 6yneT NPUKOBAHO K KVII'Ipy, a MMEHHO K UToram royiocosaHuAa B napriameHTe,
KOTOpOE No niaHam npoﬁneT AHEeM NOo MOCKOBCKOMY BPEMEHMH. MMeEHHO HOBOCTM MO KMI'Ipy CMNocoOHbI packa4vyatb
PbIHOK. M3 CLLA BaxKHbIX HOBOCTEM HE OXXMAAETCA, a U3 CTaTUCTUKK Ha XOA4 TOProB B NATHULUY MOIyT NOBJNTIUATL JIULLb
AaHHbl€ MO MHAEKCY AoBepHuAa K SKOHOMUKe repMaHVIM.

TexHunueckn nHaekc MMBB ckopee cMOTpHUT BHU3, YeM BBepX. Brivxailuen noaaepxrkon asnaetca otmeTka 1450
MyHKTOB, rae npoxoaunTt 200-AHeBHanA ckonb3Awan cpeaHAan. bonee sHauMMbiM yposHem aBnaeTca 1440 nyHKTOB,
KOTOPbIM Ha 3TOW HeAene yxe ABaXAbl caepxuan «measeaen». ConpotTuBneHnem octaetca panoH 1470 nyHKTOB,
HEMHOrO BblLLEe KOToporo npoxoauT 100-aHeBHAA ckonb3ALLan cpeaHan. Takum 06pas3om, CUTyauua Ha MUPOBbIX
PbIHKaX HanpsmKeHHas, YYaCTHUKK PblHKA 3aMeprin B OXXMAAHUM HOBOCTEN, @ HEraTUBHbIE CUTHasTbl MOTJIM Obl C
NErkoCTbio NPOAOSMKUTL PACMPOANKM.

CeroaHs yyaCTHUKM pblHKa MOryT 06paTuTb BHUMaHWE Ha akuuu «MarHuTa», oTUMThIBAIOLLErocs 3a NpoLUsbIi roj no
ctanaaptam MCoO.
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