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HeonpeaeneHHoOCTb B OTHOWEeHUU Kunpam
CMeLUaHHble O)KUAAHUS CTaTUCTKU
npenaTcTBYOT GOPMUPOBAHUIO TPEHAA HA
pPbIHKE aKLNM

lNepBas NoNoBMHA AHA HA POCCUMACKOM GOHAOBOM PbIHKE BHOBb XapaKTepu3yeTcA NOBbILLEHHOW BONATUNBHOCTLIO. B
0oXuaaHuu HoBbIX ApaiBepoB nHaekc MMBB konebnetca Bokpyr oTMeTku 1460 nyHKTOB. HepelueHHble BtomKkeTHbIe
npo6nembl Kunpa npoAorxaroT okasblBaTh AaBrieHWe Ha ToproBble nioLyazxku. Kpome Toro, ceroans ELIB 3anasun o
TOM, UTO NMPOAOMKUT NPEAOCTaBNATb NIMKBUAHOCTL BaHkam Kunpa nuib o 25 mMapTa, 4To YCHUIUMOo onaceHus
YUYaCTHUKOB PblHKa B OTHOLLEHUM rpaayLlero Aedonta eBponencKkomn cTparbl. Ha ¢oHe nocTynuBLLIEro M3BECTHA B
MOMEHTE napa eBpo/aonnap npokonona Baus 1,29, a ¢pbtovepchl Ha nHaeke S&P500 ynanv ot oTmeTkm 1550
nyHkToB. OAHAKO EBPONENCKUI PEryNATOP Takke OTMETUI, YTO MPOACIKUT NPeaocTaBnATe HeoOXoANMblE cpeacTBa
B Cfyyae, ecnu nporpamMmMa npefoctaBrieHus NMKkBuaHocT Byaet ogobpeHa EBpocotozom u MB®, uto crnaaunno
HeraTuBHbIN 3P DEKT.

Kpome Toro, B nepBoi NONOBUHE AHA HE BCENUAU ONTUMU3MA OrfalleHHble AaHHbIe N0 MHAEKCAM AeS10BOM
AKTUBHOCTM B MPOU3BOACTBEHHOM chepe 1 chepe ycnyr paaa eBPONENCKUX CTPaH U eBPO30HbLI B LierioM. B
YaCTHOCTM, COCTABHOM MHAEKC AET0BOM aKTUBHOCTU MEHEKEPOB MO CHABXEHWUIO B €BPO30HE B MapTe CHU3UICH A0
46,5 nyHKTa, NPOTMB OXMAAeMoro pocta Ao 48,3 nyHkra.

C y4eTOM CHIbHOM NepenpoiaHHOCTM PeaKLma 0TEYECTBEHHBIX MHBECTOPOB Ha MOCTYMNMBLUWE COOOLLEHUA OKasanach
ZIOCTaTOYHO caepKaHHoW. Kpome Toro, BO BTOPO# MOMOBUHE AHA OXMAAETCA NOCTynneHue cooBLLeHUi CO BTOPOro
payHAa neperosopoB MUHUCTPOB PpurHaHcoB Kunpa n Poccuu, 4To caepxmBaeT MHBECTOPOB OT NPOAOCIHKEHHUA
pacnpozax. ChopMrpoBaTth onpeaesieHHbI TpeHa Takke ByAeT 3aTpyAHUTENbHO B CBA3K C ornalleHrem 60sbLworo
KONMYecTBa MakpomnoKasaresen, OXMAaHNA Mo KOTOPbIM CMeLLaHHble. C OAHOW CTOPOHbI, OXXUAAETCA POCT
PO3HWYHBIX NpoAax B Benvkobputanum (13:30 McK), a Takke MHAEKCA AeNOBOH aKTUBHOCTU MEHEKEPOB Mo
cHabxenuto B CLLA (17:00 mMck) M 06bEMOB NPOAaX Ha BTOPUUHOM pbiHKe xuribs B CLUA (18:00 Mck), HO ¢ Apyroi
CTOPOHbI NMPOrHO3bI MO HeZebHbIM 3aABKaM Ha nocobue no 6espadoTuue B CLLUA(16:30 McK) HeraTWBHbI.
AKTyanbHbIM conpoTuerieHnemM anda nHaexkca MMBB Ha BTOpyto MonoBuHY ceccumn octaetca panoH 1470 nyHKTOB,
uyTb BhILLE KOTOpOro pacnonaraetca 100-aHEBHAA CKONb3ALLAA CPeAHAA, a B kKauecTBe Onvxaiiien noaaepku
BbicTyrnaet oTMeTka 1450 nyHkToB, Aanee 1440 nyHKTOB.

O6bIkHOBEHHbIE aKuun CoepbaHka B NepBoi NONOBMHE AHA TAHY BBEPX HE3AKPLITHIN M3N 0T 5 MapTa TekyLlero roaa,
Ha oTMeTKe 103,66 py6. OaHaKo 3aKpenuTbCA Bhllle AaHHOMO YPOBHA 6€3 JOMNOMHUTESIbHOW NOAAEPHKM aKLMAM Bpsaa
N1 y[acTCA, TaK KaK YyThb BbllLe HAMEYEHHOM Lenu pacnonaraetca 10-AHEBHAA CKONb3ALLAA CPeaHAA. Takum
06pasoM, Npu NPUBMKEHUN K BrivkaiLLeMy CONPOTUBEHMUIO CMIEKYNATUBHBIE «JIOHMM» CTOWUT 3aKpbiBaTk. OAHaKOo
npu 3aKpenieHnn akuum eellle 10-4HEBHOM CKONb3ALLE CpeaHen cneayroLen Lenbto BICTynuT oTMeTka 104,42
py6., rAe HAXOAMTCA HE3aKPbITHIM ran oT 18 MapTa. Hal 5-MWHYTHBIM TOProBbli POBOT OTKPLIN ANUHHBIE MO3WULWK OT
oTMeTKM 99,20 py6., HO NpPU yXyALLEHUU HACTPOEHUI FOTOB NepeBepHyTLCA. Brivmxaiiuein noaaepKKon Ana aKumi
aBnaeTca paioH 102,10 py6., rae pacnonaraetcsa HWKHAA rpaHuLua 60KOBUKA, AEMCTBOBABLLIEr0 BO BTOPOW MOSIOBUHE
AHBapA TeKyLLero roaa.

HakaHyHe ¢btouepchl Ha nHaekc PTC BepHYMCb B pamMKy HUCXOZALLEro KaHana, AeMCTBYHOLLEro C KoHLa AHBapS
Tekywero roaa. OAHaKo CeroaHA KOHTPaKTbl TOPrytOTCA HEAAEKO OT HWXHEW rpaHuLbl kKaHana, koTopas
pacnonaraetca B paioHe 143 200 nyHkToB. CTOMT OTMETUTb, YTO BOSIM3M AAHHOM OTMETKM NMPOXOAUT YPOBEHb
Koppekyuu no PruboHauum, NPoOBEAEHHbIN MEXAY MUHUMYMOM HOAGPA NPOLLIOro roaa v MakCMMyMOM TEKyLLEro roaa.
Takum o6pasom, npu NpobuTn oTMeTkM 143 200 NyHKTOB pacnpoLaxu MOryT yeuniuTbea. MNpu pasBuTUK HEFraTMBHOIO
cueHapusa cneaytoLlen Lenbio BeICTYNUT BYepallHuii MuHUMYM 141 460 nyHKTOB. Bivanlumm conpoTusieHnem ans
KOHTpaKToB ABnAeTcA oTMeTKa 145 000 nyHKTOB. Hall 5-MUHYTHBIA TOProBbli POBOT OTKPbLIN KOPOTKMUE NMO3ULMUK OT
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oTmMeTkn 144 040 nyHKTOB.

Axunmn «MHTep PAO ESC» npoaomnxatoT 06HOBNATL NTOKafbHblE MUHUMYMbI. B nepBoi nonioBuHe aHA Bymaru
NPOTECTUPOBaIM HA NPOYHOCTL panoH 1,95 kon., rae HaxoaAMTcA MUHUMYM Hadana uioHa 2009 roaa. MNpwu
3aKpenneHnn HUKe JaHHOro 3HauYeHuA cneaytoLen Lenbko BelCTynuT oTmMeTka 1,88 kon. (MuHumym urona 2009 roaa).
Mcxoaa M3 nokasaHuii TPEHAOBLIX MHAMKATOPOB NPEUMYLLECTBO MO-NPEXHEMY HA CTOPOHE «MeaBeAen». paduk
nuavkatopa MACD(12;26;9) B030OHOBW CHUXKEHWE Ha OTpULaTeNbHON TEPPUTOPUN, MPU STOM MHAMKATOP
ADMI/ADX nokasblBaeT, UTo cuiibl «MeaBeaei» no Bymaram npeodnagatoT (IMHUS «MelBeAei» HaxoaAWTCA Bhllle
NUHKUM «ObIkoB»). Hal 30-MWHYTHBIA TOProBbli POBOT HAXOAUTCA B «LIOPTaxX», YAEPXKMBAA KOPOTKUE NO3ULMUK OT
otmeTku 1,97 kon. OgHako rpaduk ocuunnatopa RSI(9) yxe agonroe Bpema HaxoaAUTCA B 30He NepenpoaaHHOCTH,
KpOMe TOro, akuuu ToprytoTca BONU3KU HUXKHEN rpaHuLbl MHAKWKaTopa Envelope, B cBA3K ¢ Yem «Bbiku» MOryT B Nt0O0K
MOMEHT NepexBaTUTb MHULMATUBY B CBOM PYKW. Takum o6pasom, Npu 3akpenneHuu akyuii Huxe 1,95 kon. 6onee
arpeccuBHblE MHBECTOPBI MOTYT HapaLLMBaThb «LLOPTbI», OAHAKO, He CTOWUT NpeHeBperaTb CTONaMM1 B CBA3U CUITbHOM
nepenpoAaHHOCTLIO aKLWH.
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