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«JIOHrn» no-n pe>XKHEMY BbINNAAAT pPUCKOBaHHO

Topru Ha 0TeYEeCTBEHHOM PbIHKE aKLui NPOXoaAT ceroaHs B «GoKoBUKe». He cnocoBcTBOBanN 3aaaHuio BEKTopa
TOProB CMeLLaHHbIN XapaKkTep NocTynaBLUMX HOBOCTEW. B yacTHOCTM HeoxuaaHHoe 3asaBneHne ELIB o HasHaueHuu
CpoKa npeAocTaBneHus NMMKBMAHOCTM Kunpy 6b1f10 HUBENMPOBAHO OFOBOPKOM, UTO AaHHbIN CPOK MOXET OblTb
npoaneH. HeoaHo3HauHbLIM XapakTep Hocuna u ctatucTuka us EBponbl. HeratMBHblE faHHbIE NO MHAEKCAM
MEHeKepoB Mo CHabxeHuto B FepmaHuu 1 eBpO30HE BblIv KOMNEHCUPOBaHbI CUSTbHBIM POCTOM PO3HUYHBLIX MPOAAX
B Benvkobputanuu. K Tomy e ceroaHs Hennoxo pasmectunack McnaHua: 06bem npuBriedYeHHbIX CPeCTB oKasancs
6ornblle 3annaHWpPoBaHHOMO, a CTOMMOCTb 3aMMCTBOBaHMWA CHU3Uack. Ha AaHHOM ¢ oHe dblouepc Ha MHAEKC
S&P500 aemoHCTpUpoBan KOHCOMMAALMOHHBIE HACTPOEHHMA, YTO CIYXXMSI0 COOTBETCTBYHOLLMM CUIrHANOM M ANd
POCCUICKNX MHBECTOPOB.

Bo BTOpOW NonMoBKUHE ceccumn Bbinu onybruKoBaHbl HeaemnbHbIe JaHHbIE MO 3aABKaM Ha nocobue no 6espaboTtuue B
CLLA. MNokasaTenb BbIPOC Ha 2 ThIC., YTO OKa3anocb MeHbLLE MPOrHo30B (+8 ThiC.). [pu 3TOM 3a NpeablayLLui nepuoa
3asBKM OblIM NEPECMOTPEHBI B CTOPOHY yBenUueHus. Takum 06pasom, HerTpasnbHble AaHHble u3 CLUA Tawke He
CMOrnv NproboapHTbL MHBECTOPOB. Briie K OKOHYaHUIO TOProB Ha POCCUICKOM pbiHKe ByaeT ony6siMKkoBaH elle paa
3HaAYMMBbIX CTaTAaHHbIX MO 3koHOMMKe CLLIA: npoaaxu Ha BTOPUYHOM PbIHKE XMIbA U MHAEKC AEMOBOW aKTUBHOCTH B
obpabartbiBaroLLeit NPoMbILLIEHHOCTHU okpyra ®PB dunagensduu. MNoaobHas cTaTMCTUKA B CrlyYae OTKIOHEHWS OT
OoXuzaaHui cnocobHa CKOPPEKTUPOBATL HACTPOEHUA MHBECTOPOB. Tak, NO3UTUBHAA CTATUCTMKA Nnoaaepxana Obl
noKynaTtenen, 0AHaKO B 3TOM CllyYae POCCUIACKUM «Bblkam» BCE e crieayeT OblTb O4EHb OCTOPOXHBLIMU: BIM30CTb
MOLLHbIX COMPOTMBIIEHUI MO aMEPUKAHCKUM MHAEKCAM MOXET OrpaHUynTh aKTUBHOCTb MOKynatenewn. Nomumo Bcero
MPOYero He BbICTYNaeT Ha CTOPOHE Cepbe3HbIX MOKYMOK U HEPELLEHHOCTb KUMPCKOro BOMpoca.

Bnwxaiwmnm conpoTtrBneHnem no nHaekcy MMBB BeicTynaeT ypoBeHb 1470 NyHKTOB, yCUeHHbIM 6nusocTbio 100-
ZHeBHOM cKonbaAlen, aanee — 1480 nyHkToB. MNoaaepxkoi no pybnesomy MHAMKATOPY ABNAeTCcA oTMeTKa 1450
MYHKTOB.

Jlyyiwe pblHKa TOproBanuch CEroAHA akLmMmM POCCUMNCKUX MeTanypros Ha GOoHe XOpoLLeih CTaTUCTUKU MO UHAEKCY
[IENOBOW aKTUBHOCTH B MPOMbILLeHHocTH KuTana. B nuaepax pocta npedbiBanv 06bIKHOBEHHbIE akuin «Meuena» u
HJIMK. C TexHuuecKo TOUYKM 3peHna no Bymaram HabnrAatTCA HUCXOAALLME TPEHAbI, UTO CHUXKaEeT
npvBneKaTenbHOCTb ANMHHBLIX NMO3ULMIA, HECMOTPSA Ha HU3KKE LieHOBbIE YPOBHU. K ToMy e Habnoaaemas cnaboctb
POCCHICKOro pbIHKA TakKe He pacrosnaraeT K NoKyrnkam ymar aMUTeHToB: 6€3 NOCTYNNeHUa Cepbe3Horo onTuM1ama
LUAHChI HA CHUXXEHUWE BCe eLLe BbICOKW. TakuMm 06pasom, TOPOMUTLCA C MOKYNKoW Bymar s He pEKOMEHAYHO.

Cpeau «ronyOBbix» GULLEK OTIMUMIIUCL aKUKuK «PocHedTu», CHUMatoLwe Habnoaaemyro nepenpoaaHHocTb. K Tomy
e ceroHA koMnaHuA 3asepunna caesnky no noxkynke 100% THK-BP. Bawxanwen uenbio no HUM aBnAaeTcA
3aKpbITWeE rona oT 18 mMapTa TekyLlero roaa (242,5 py6.), Aanee — 10-AHeBHaA cKkosb3Allas cpeaHad (243,2 pyb.). Ha
dOHe coxpaHatoLLencs HeonpeaeneHHOCTM NTOHTM No Bymare CTOWT coKpallath. [oaaepkKoi ABNAETCH MUHUMYM
roga - 234,5 py6.
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