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O>XnaaHuA Ha pbIHKE aKLLM NO3UTUBHbDI, HO
cnabocTb Halero pbiHKa 6yaeT NnpenAaTcTBOBaTb

pocty

Kunp BHOBb B LleHTpe BHUMaHWA MHBECTOPOB. B oxunaaHuv npecc-koHdepeHLMn co BCTpeYn MruHUCTpa GUHaHCoB
Kunpa M.Cappuca ¢ poccuiickum konneroi A.CunyaHoBbIM BeAyLLMe OTEYECTBEHHbIE MHAUKATOPbLI ABUIatoTCA B
y3KnX BOKOBMKAX, AEMOHCTPUPYA padHOHaNPaBneHHY AMHaMUKy. BHOBb ckasbiBaeTcA HexBaTKa JIMKBUAHOCTH, B
pesynbTaTe KOTOPOW POCCUACKME NIOLLAAKU UTHOPUPYHOT CUIHAsbI C aMEPUKAHCKOMO PbiHKa, rae Gpbloyepchl Ha
nHaekc S&P500 yctpemunucs k conpoTtusnermio 1550 nyHKTOB.

M3 cobbiTWit NepBoi NOMOBUHBLI CECCUMU CTOUT OTMETUTL OrflalleHWe AaHHbIX MO NPOM3BOACTBEHHON MHPNALKUM B
lepmaHuun. CornacHo ony6nvKoBaHHLIM AaHHbIM, Nokasatenb B ¢peBpasnie cHuaunca Ha 0,1%, B TO Bpema Kak
oxuaanca poct Ha 0,2%. OfHaKo coobLyeHHe NULLb B MOMEHTE HEraTUBHO CKasasioch HA AMHAMMKE TOProBbIX
MHAMKATOPOB, TaK KaK HaMBOoNbLUWIA MHTEPEC NPEACTaBNAT AaHHbIE MO YPOBHIO NOTPEBUTENBCKUX LIEH.

Bo BTOpOW NOMOBKUHE AHA Ha TOProBbIX MoLlagkax MoryT 6biTb ChOPMUPOBaHbI JOCTATOYHO CUSbHbIE ABWXEHWA. B
NepByto o4epeb YCUIIEHUIO BONATUIIbHOCTH MOXET CrocoBCcTBOBaThL NPECcC-KOHPepeHLUa MUHUCTPa pUHAHCOB
Kunpa, ctapTt koTopo# 3annaHvpoBaH Ha 14:00 mck. KoMMeHTapumn B OTHOLLEHWUM BO3SMOXXHOIO NPeAoCTaBIeHUs
PUHAHCOBOW NOMOLLM CTpaHe MOryT noaAepXaTtb TOProBble MNIOLWaAKM. 3aTeM BHUMaHUe MHBECTOPOB MOXET
npvBneyYb ornalleHue npoekta BromkeTa Ha TEKYLLMI roa MUHUCTPOM GUHaHCOB Benunkobputarum (16:30 McK).
OaHako 6onee BaxkHbIM COObITUEM TEKYLLEro AHA CTaHeT noJBeJeHue UTOroB AByxAHEBHOro 3aceaarua GPC, npu
3TOM MHTEPEC YYaCTHUKOB PbiHKa NpeAcTaBnaeT nocneayrowan npecc-koHdepeHuuma rmasel PPC (22:00 mck),
KOTOPbIN MOXET CrnaavTb OnaceHUA MHBECTOPOB B OTHOLLEHMU CKOPOro CBOPaYMBaHUA CTUMYTTMPYIOLLMX MPOrpamm.

Takum 06pasom, oxuaaHua cobbITUA BTOPOW MOMOBUHBI IHA NPEUMYLLECTBEHHO NO3UTUBHELI, YUTO MOXET NOAAEePKaTb
«BblkoB». OHAKO OTEUYECTBEHHbIV PLIHOK aKLWI NO-NPexXHemy cnab, B CBA3M C YUEM OT CONPOTUBNEHUN
CNEKYNATUBHLIE «JIOHTM» CTOUT 3aKpbiBaThb. bnwxanwumnm conpotusnernem ana niaexkca MMBB asnAeTca oTmeTKa
1560 nyHKTOB, a GnuxaiLLen NoaAepXKKOW BbICTynaeT paroH 1540 nyHKTOB.

O6bikHOBEHHbIE aKkuun COepbaHka B NepBoii NOMOBUHE AHA BHOBb NMPEBLICUN Kpyryto oTmeTky 100 pyo6.
Brvkailurm conpoTUBNEHWEM [NA aKLWit BbICTynaeT BuepallHuii Makcumym 101,30 py©., aanee HWHAA rpaHuLa
GOKOBMKa, AeCTBOBABLLErO BO BTOPOM NOSIOBKUHE AHBApPA TekyLlero roga — 102,1 py6. Mpu npubnvxeHnn K aaHHOMY
YPOBHIO CMEKYATUBHBIE «/TOHMM» CTOMUT 3aKpbIBaTh. Hall 5-MWUHYTHEIA TOProBeIA POBOT OTKPbIN ASIMHHEIE MO3ULUK OT
oTMeTKM 99,20 py6., HO NPU YXyALIEHUU HACTPOEHUIA FOTOB M3MEHUTL MO3ULMK. Brivkaiiei NnoaaepKOM And aKLui
BbICTYMaeT JIoKanbHbIM MUHUMYM 98,86 pyo6.

®broyepcnl Ha MHAeKke PTC ceroans npoaomxatoT chOPMUPOBaHHbIN eLLe HakaHyHe OTCKOK BBEPX OT JT0KasibHOro
MUHUMYMa 140 860 nyHKTOB. Bvxaiumnm conpoTUBEHMEM ANA KOHTPAKTOB BbICTynaeT paioH 143 200 nyHKTOB, rae
NpOXoAunT ypoBeHb 38,2% KoppeKuun no GrboHauum, npoBeSEHHON MEXAY MUHUMYMOM HOABPA NPOLLIOro roaa 1
MaKCHMyMOM TekyLLlero roaa. Mpu npubnmxeHnn K JaHHOMY YPOBHIO CMEKYATUBHbIE «JTOHTM» CTOMT COKpaLlaTh.
Halu 5-MUHYTHbBIN TOProBbli POBOT OTKPbLIN ANIMHHBIE NO3ULMKU OT OTMETKM 142 530 NyHKTOB, HO MPH YXYALIEHUH
HacTPOEHWI roTOB NepeBEepPHYTLCA.

Axuynm «®CK ESC» B nepBO# NONMOBUHE [HA OTCKAKMBAKOT BBEPX OT HWMXXHEW rpaHuLbl HUICXOAALLEro kaHana, B
pamKax KOTOPOro TOPrytoTCA C KOHLA AHBapA TekyLlero roaa. CToMT OTMETUTb, 4To Bymaru Toprytotca B6IM3u
HWXHEN rpaHuubl tHAMKaTopa Envelope, 4To ABNAETCA NO3UTUBHBIM CUTHANOM ANA NoKynaTenei. Takum obpasom,
MpY NPOACHKEHUM NMO3UTUBHOW AMHAMMUKM aKkLUi BnivkaiLlen Lenbio MOXET BbICTYNUTb paioH 17,60 kon., rae
HaxoAuTCA He3akpbIThlM ran OT 18 AHBapA TekyLlero roda, danee 10-aHeBHanA ckonb3dwaa cpeaHas (ceroaHa 18,03
Kkor.). OfHaKo nNpu peanusaunu 6nmxanLLen Lesm CnekyaTUBHBIE «JTOHMM» CTOUT 3aKpbiBaTh. MHaukaTtop ADMI/ADX
rnoKasblBaeT, YTo CUIbl «<MeaBelen» Nno Gymaram npeobnanaroT (MUHKU «MeaBeAer» HAXOAUTCA BhILLE JIMHUK
«BbIKOB>), NPK 3TOM rpad K nHavkatopa MACD(12;26;9) BHOBb pacTeT Ha oTpULaTeENbHOM TEPPUTOPUU. TaKuM
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obpasom, ana passuTus 6osiee MOLLHOrO BOCXOAALLEro ABMKEHNUA «BblkaM» MOXET He XxBaTuTb cun. Haw 30-
MWHYTHbIA TOProBbI PpOBOT OTKPLIT ANIMHHbIE MO3ULMK OT OTMETKM 16,92 Kon.
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