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dkcnepTt: KTo noxxepteoBan Kunpom?

Cutyaumto ¢ akoHomMuKoit Kunpa Babpy npokommeHTuposan MNasen LLesuyk, rmasa komnanuu TamocodT (Kpaiicuepy,
Hosaa 3enanauA).

Knnp »xecToko noactaBuiu, A 6bl Aaxke ckasan curibHee - Kunpom noxepteoBanu paau 6onee BaxHbIX Lenei (o
Lensax HWxe). HekoTopbIM NtoAAM NCUXONOrMYECcKU TAXEeNo NpuaHaTh, 4To Kunpom noxepTeosan 3anaa, npuuém
caenan 310 NpoAymaHHO, BCE Bbino YETKO CryiaHMPOBaHO M LAHCOB BbIKPYTUTLCA Knnpy He ocTaBuiu.

"Tpoika" - MB®, ELIB 1 EBpokomu1ccHa Ha caMoM Aerne BblaBuHyna Kunpy TpeboBaHue 0 CTpUXKE BCeX BaHKOBCKMX
BKIAA0B. HY 0 Kakux NpoLeHTax ¢ NPOLEHTOB peyb He LWia, peyb cpasy Lwra o Bcex 6aHKOBCKMX Briaaax. Beero, Kak
MULLYT, B KUMPCKUX BaHKax Aeno3nToB NpUMMEPHO Ha 68 Mrpa eBpo, BOT "Tporka" 1 noaragana: Bam Hazo 17 mnpa -
OT/IMYHO, Aaém 10, a ocTarnbHble 7 COCTPUrMTE C BKNAAUYMKOB KUMPCKMX HaHKoB. Tak uto faxke npoueHT - 10% - 6bin
cpasy onpenenéH camon HeaocTaroLwen CyMMON.

Kunpckue neperosopLuvku obangeny oT Takoro NoBopoTa CoObITUiA, neneTasnu, YTo napraMeHT HUKOrAa He YyTBepAnT
310 6e33aKoH1e, HO Ha 3TOM NEePEroBopbl U 3aBepPLUMIIUCL. A AnA TOro, YToObl KUNPUOTLI HE COPBANUCH C KPHOYKa, B
NATHULY nocrne 3aKpbiTUA 6aHKoB "TpoWiKa" opraHMaoBana yTeuky B npeccy. [o-Moemy, nepsbiM caenarsn yTeuky
MUHUCTP PpUHaHcoB MonnaHavu, a nepeas Hanucana 06 atom The Wall Street Journal, Tak MHe 3anoMHUMoCh. 3Ty
cTaTbo BLICTPO pacTalyMIn No Bcemy Mupy, B Poccrm KOHKPeTHO nepBbiM Hanvcan dopbc, Ha KOTOpbI NOTOM BCE U
ccbinanucb. JanbHenlwmne nnfackiu BOKPYr GaHKOMAaTOB HE MHTEPECHI, OHU Y)KE HU Ha YTO He BIUASK.

Co6CTBEHHO, B MOMEHT YTEUKM MHPOpMaLMK 0 TpeBoBaHuK "Tpoikun" o cTpuxke Aeno3nToB Kunpy 1 Bbin noanucax
npurosop. Yo Tam aanblue peLunT napiamMeHT, YTBEPAUT UMK HET, YXKE HU Ha YTO He BMaAno. Kunpckue 6aHku
PYXHYT B ntobom cnydae, BKIaa4Yvku notepatoT He 10%, a HaMHoro 6orbLue, BOSMOXHO, BOOOLLE BCE AEHbLIU.
dopmarsibHO Ux ByayT MOPO3UTh, AaBaTh Kakne-To 06eLLaHneA, KaKUM-TO rpyrnnamM BKNaAuyMKOB (KUMPCKUME NEHCUOHEPDI,
aHrnuicKkMe BoeHHbIe) ByayT AaBaTb NOHEMHOTY BbIBOAUTL AeHbrn. B 06LueMm, 3TO yxe He MHTEPECHO, TYT BCE
0YEBUAHO.

MHTepecHee NoroBopuTb O LieniAX Takoro NocTynkv "TporKK" - a 3TO HaBepHsAKa cornacoBaHHoe peluerne EC v CLLA,
6e3 cornacus MB® Takoe peLueHune 6blo HEBO3MOXHO. Kak Bcerza, Haao OTBETUTL Ha Ba BOMPOCA: KOMY BbIFOAHO W
Yy KOro Obina BO3MOXHOCTb.

KTO-TO CKaXKeT: KoMy XXe MOXeT OblTb BbIrOZAHO NOAOPBAaThL A0BEPHE KO BCel BaHKOBCKOW cucTemMe? Beab aTo
HapyLleHne MHoroneTHero Tady o AKOObl HEMPUKOCHOBEHHOM YacTHOM COBCTBEHHOCTH. OTO Tak, Aa HE COBCEM Tak.
BaHkoBcKan naHuka cMepTesibHa Ans 0AHOrO OTAEeNbHO B3AToro 6aHKa. [laxe AnA 0AHOM OTAeNbHO B3ATOM CTpaHbI.
Ho ecnu oHa HaunHaeTcA Bo BCEM MUpe - TO Kyaa Bexatb? Bexatb Hekyaa. ®oHAOBbLIM PLIHOK, PbIHOK 30510Ta,
TOBapHble BUPXKKM - Bce JaBHO HAX0AATCA NoA ynpasrieHnem G0sbLUMX UTPOKOB U YECTHOM UrpoW Tam M He NaxHer.
MernK1e MHBECTOPbI BLICTYNAOT TOMBKO B POSIU MAHKTOHA ANA KPYMHAKA U UM 3TO He HpasuTCA. TyAa He NoBexuLub,
Mo KpaviHe Mepe, B BOMbLUKMX KONUYECTBAX.

Kyaa ewwé MoxHo nobexarb Co CBOMMM KanuTanamu? B rocyapcTBeHHble 06nuraunm? Yxe Henmnoxo (C ToUku
3PEHMA NPUHUMABLLKX 3TO peLleHune). KoHeuHo, 3T0 roAuTCA TOMBbKO AR KPYMHbIX KanuTanos, MeKMe U CpeaHue
BKTAZYMKM CO CBOMMM COTHEN-APYroi ThiCAY A0SIAPOB UMK €BPO BPAA /M HAYHYT MOKyNaTh aMepuKaHckue 6oHAbI.

Hy 1 uTo ewwé octaétcA? A To camoe, 0 YEM Mbl TYT Y)Ke rOBOPUIIN - TPaTUTb AEHbIM. HakannmMBaTtb MX B Takux
ycnoBusax 6eCCMbICIIEHHO, KTO NMOYMHEe, 3TO MOHAM y)XXe AaBHO, a AS1A caMblX TyMblX 3TO cerhyac U 06bACHUIM Ha
nanbuax. MupoBas SKOHOMUKa ByKCyeT, He MOXEeT BbIMTU U3 KpUanuca 13-3a nepenporsBoAcTsa A0nroB U cnaboro
KOHeuHoro cnpoca. Te, KTo xoTesn 6bl YTO-TO KynWTb, B AONrax Mo YLUKW U AEHer He UMeeT. A Te, KTO AeHbIM UMeeT,
3aHbIKaIM MX NO AEMNO3UTaM U NPUTaUNNUCh.

Bor, A AaymMmaro, paau HUX 1 noxepteoBasin KMﬂpOM. ﬂ,eHbFM He AOSMKHbI B HbIHELLHEN CUTyauunmn nexartb no B6aHKam
MépTBbIM rpysom. OHM OOSMKHBI BbITACKMBATD SaéyKCOBaBLIJyI-O OKOHOMMWUKY U3 TPACHUHDI. A ecnu nocunTatb, CKOMbKO
3aHbIKaHHbIX TPUISTMOHOB NexXxart no odLiopam BCcero? ,[la)Ke €C/IM YacTb 3TUX AEeHer cenvac ncnyraeTca u
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BbIMJ1€CHETCA Ha TOBapHbI€ PbIHKK, TO 6yneT 6onbLLoe obneryeHue.

Myckai NoKynaroT 4To YroZiHO, ceiyac yxe He A0 60A3HM nyabipei. [Nyckai NoKynatoT HeABUXUMOCTb, fXThl, OCTPOBA,
BKITaAbIBaOT AeHbIMM B BU3HEC, TONbKO Obl OHU He nexanu 6es aena. HeBoaMoxHo Horblie neyaTaTb NyCcTble AeHbrU,
Korza Ha cuyeTax yxe nexar 6e3 aena AecATKU TPUITTMOHOB A01apoB U HOBbIE HaneyataHHble AeHbrv
OTNPaBnATCA TyZAa Xe K HUM B KOMMNaHUto. MX Haao cryrHyTb, 3amyCTUTb B TOBAPHbIA 060POT, YTOOLI OHU Havasv
paboTaTb.

Bot Tak A Buxy. CLLUA 1 EC npuHAnM 3T0 HEOpAMHapHOE Y PUCKOBAHHOE pPeLLEeHWe AaneKo He OT XOPOoLLEen X13HU. Hy
a yto BbI6panu ana atoro Kunp - He nosesno, 6uiBaeT. Beibpanu, Koro He Xarsiko, rae noMeHbLUe AeHEr yBaxaeMblx
noaen.
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Bepcua ana nevatm
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