Babr24.com

ATop: CeetnaHa KopseHnesa, [K «AJIOP»  © Babr24.com LIEHHbIE BYMATU, MUP @2396 19.03.2013, 22:30
¢ 354

MonbiTKN POHAOBLIX «ObIKOB» OTbIrpaTb NOTEPU
MOTYT OKa3aTbCsl 60/1ee yCcnewHbIMA B
6amKanLmne ceccum

OTeuecTBEHHbIN PbIHOK aKL1ii BHOBb MPOSABWI CBOK CnabocTb: Ha GOHe HEeWTPasibHbIX BHELLHUX CUrHAMOB MHAEKC
MMBB onyckancsa kK otmeTke 1450 nyHKTOB B NepBov NonoBuHe ceccnn. OAHaKo coxpaHsatoLancsa
HeonpeaeeHHOCTb B OTHOLLEHWUK KUMPCKOro BOMPOCa HECKOMBKO Bbina criaxeHa oXXuAaHUeM HEMIoXon CTaTUCTHKK
no akoHomuke LLtatoB. B pesynbtaTte py6resblit MHAMKATOP CMOT OTCKOUMTb BBEpX OT 200-AHEBHOW CKOMb3ALLEN.
Kpome TOro, noctynaseLlume ctataaHHble M3 EBpOnbl Takke He NpenATCTBOBaIM YaCTMUHOM KOMMNEHCAL MK NOTEPb.
Mpomnpor3BoACTBO B UTanmn HeoXmMaaHHO BLIPOCIO B AHBAPE, a MHAEKC AenoBoro Aosepua B 'epmannn ZEW
okasasnca nydwe nporHosa. Ha gaHHom ¢oHe ¢pbrovepc Ha nHaeke S&P500 BepHyncA B panoH yTPEHHEro
MaKCMMyMa, YTO NoAAepPXano POCCUNCKUX MHBECTOPOB.

Bhlweawan Bo BTOPOM NOSTOBMHE CECCUM CTAaTUCTUKA No HoBocTpoiikam B CLUA B Lenom He pasoyaposana
MHBECTOPOB. YWCno BblAaHHbLIX PaspeLLeHmii Ha CTPOUTENBCTBO M YMCIIO HauaTbiX CTPOUTENLCTB NPEeB30LLSHU
oxuaanus. MNpu 3ToOM AaHHble 3a NpeAblAyLLMiA Nepro No HayaTbiM CTPOUTENbCTBaM Obliv NepecMOoTPEHbI B
nyywyro ctopoHy. Mogo6Has ctaTUcTuka cnocobHa okasaTb HEKOTOPYHO NOALEPXKKY 3apyOeXxHbIM MHBECTOpaM B Xo4e
ceccuun. C Apyroit CTOpoHbl, HEOBX0AUMO OTMETHUTbL, YTO C TEXHUUYECKOW TOUKM 3PEHUs, CUTyaLus, CKNaZbiBaroLLancs
Ha aMEepPUKaHCKMX MIoLLaZKax, BCE XXe HOCUT «MeaABeXuii» xapaxktep. K Tomy xe He gobasnset onTuMuamMa
y4yacTHMKaM TOProB KUNPCKWit Bonpoc. MNoka AaHHbIA BOMPOC HE NMPOACHWTCH, BONATUIIbHOCTL TOProB Ha GOHAOBLIX
nnowazkax 6yaeT ocTaBaTbCH NMOBLILUEHHOW.

MeHee puUCKOBbIM MHBECTOPAM MOKa YTO crefyeTt ocTaBaTbCA BHE pbiHKa. bonee arpeccuBHbIE MHBECTOPbLI MOTYT
npucMaTpusaTtb MOMEHT ANA OTKPLITUA JTIOHIOB B OXMUAAHUK ycnokaunsatowen peun rmasbl ®PPC b.Bepraxke no
uToram saceaaHunna perynatopa (3asTpa nocne 3aBepLUeHna TOProB Ha POCCUIMCKOM PbIHKE). 3aBepeHnAa rocnoanHa
BepHaHke B MPUBEPKEHHOCTHM KypCY MAMKON AEHEXHO-KPEAUTHOW NMOMMTUKM MOTYT HUBEMPOBATbL €BPOMENCKNUI
HeraTtve. K ToMy e no 6orbLUer YacTu HeraTUBHbIW CLEHapuid passuTHa cuTyauuu Ha Kunpe yxe 3anoxeH B
KOTMPOBKM. [103TOMY MOMBITKM «ObIKOB» OTbIPATh YaCTb CHWKEHUA B ONiMKaMLLIME CECCUM MOTYT OKasaTbes Boree
yCNELLUHbIMM.

B cnyuae, ecnu ypoBeHb 1450 nyHKkToB no nHaekcy MMBB Bce e ByaeT criomneH, To crieaytollei noaaepkKom
MOXET BbICTYNUTb 0TMETKA 1440 NyHKTOB, rae NPOXOAMUT ypoBeHb 61,8%-koppekuyun no PruboHauum mexay
HOABPBLCKUM MUHUMYMOM MPOLLIONO roZia M MakCUMyMOM TeKyLLero roaa. bnvwxanwmm conpoTMBNEHWEM BbICTynaeT
oTMeTKa 1475 nyHKTOB, B paroHe KoTopoi npoxoaunTt 100-aHeBHaA CKOMb3ALLan.

B nuzepbl pocTa cerofiHa BbipBanvch NpUBMIIerMpoBaHHbie akyum CoepbaHka, oTbirpbiBas NOHECEHHBIE NMOTEPH.
OaHaxo B MepBOM MOMTOBUHE CECCUM aKLUKM SMUTEHTA BCE Xe CyMenu nepenncatb MMHMMYM TEKYLLEro roaa.
ToponuTbCA C HOBLIMM MOKYMKaMKM akLUii 3MUTEHTA A0 NPOACHEHUA KMMPCKOro Bonpoca A Obl He pexomMeHaoBana. B
cnyyae nocTynsieHUs HOBOro HeraTuea Bymaru C NErkocTbio MOryT B 04epeaHOM pa3 0BHOBUTL MUHUMYM.
Bnwxaiiuei noaaepxkoi BuicTynaet otmeTka 71 py6., conpoTuBneHunem — 74,8 py6.

Jlyuwwe pbiHKa TOproBanuchb U akuuu «Pacnazckoii». Moanepxky Gymaram aMUTEHTa oKasas nepecmoTp
pexkomMeHaaumnu no HUM co ctopoHbl HSBC Ao «nokynatb». C TEXHUYECKOM TOYKM 3PEHMA NPEUMYLLECTBO MOKa YTO
TaKKe HaxXoAMTCA Ha CTOPOHE MoKynartenen, NM03TOMYy MOXHO PUCKHYTb yAepXuBaTh NIOHMM B noptdene. B kauectse
6rnnxaiiLiero ConpoTMBIIEHWA BbICTyNaeT oTMeTKa 68 py6., Aanee — foKanbHbIA MakcuMym (68,73 py6.). Moaaepkon
aBnAeTca ypoBeHb 65 pyo.
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