Babr24.com

AsTop: ApTyp Cranbckuin  © Babr24.com  3KOHOMMWKA, MUP @4532 19.03.2013,00:18 & 421

Muxaun QenarnH: B cpegHecpouHon
nepcnekTuBe Poccusa moxker 3abpatb Kunp cebe

"®UHaHCOBOE XapaKkupu", KOTOpoe YUYMHAET CBOEM CTpaHe PyKoBOACTBO Kunpa, paspyLuaet ero dyayuiee. O6 atom
MULIET HA CBOEM CanTe U3BECTHbIW SKOHOMWCT U NONUTUK Muxaunn JlenaruH.

HanomHto: ¢ cepeanHbl 70-x coBpeMeHHbIM Kunp cosaaBarca kak puHaHcoBbIi 6y THK ana BocTouHoro
CpeaunseMHoMopba v NuLLb Ha pybexe 80-x 1 90-x nepeopueHTUpoBarics Ha Toraa elle CoseTckuii Cotos. Takoe
coumanbHoe NOHATHE, KaK "ynuua KpacHbIX HedTAHMKOB", cyllecTBoBano Ha Kunpe yxe B 1994 roay.

B pamkax eBpo30HbI Knunp He MOXET BbIMTU U3 KpUsuca: AnA Hee OH BCero nuilib nepudepua peuuun, npuyem ero
6aHKPOTCTBO HaHeceT EBpone NuLlb orpaHnUyeHHbIN yLlep6 (KpUTUueckue NpobnemMbl MOryT BOSHUKHYTb Y
ooddLopHon PP). Ctabununsaumna LEeHOW 3HAUMTENBHOMO OTTOKA KanuTasnoB (XOTs Kopropawuuy OCTaBAT CBOM cyeTa
Ha Kunpe) 6yaet HEMUHYEMO BPEMEHHOW, @ pa3BUTUE EBPONENCKOro KpUsnuca NpuBEAET K TOMY, UTO BCepbes AyMaTb
o cnacenn Kunpa 6yaeT He TONMbKO HEKOrAa, HO U HEKOMY (Kak B CBOE BPEMSA MpM OTKIIOYEHNM rasa YkpauHe Bce
YYaCTHUKM KOHDIMKTA 3abbinn 0 cyabbe Monaasuun).

Bbixoa Kunpa 13 kpuanuca MoXeT ObiTb S1Lb CUCTEMHBIM. [IBWXEHWE N0 3TOMY NyTW Hallynan "asnpom" - ecnv oH,
KOHEUYHO, AENUCTBUTESIbHO NPEANOXUT GUHAHCOBYO MOMOLLb B 0OMEH Ha A0CTyN Ha wesbd.

dopmyna cnaceHus Kunpa npocTa: pocCuiickue AeHbrv B 06MeH Ha MHTErpaumto, - Ha NepBOM 3Tane no MoAesu
Benopyccuu (pasymeetca, 6e3 popmanbHoro nposoarnatueHna Coto3Horo rocyaapctea). Yxe cevac "nposuay” and
noesaKku Ha Kunp nonyyaroT no 3feKTPOHHOM NouTe: 3TOT NOPAAOK MOXHO pacnpocTpaHuTb Ha Apyrue cdephbl
(BKNtOUA TOProBOE CYAOXOACTBO, BOEHHOE COTPYAHUYECTBO, OCBOEHME Heap). BuiBeAeHHbIe Ha Kunp poccuickue
AEeHbMM MOXHO CNacTu (4a v BEPHYTb) NKLLbL BMecTe ¢ camum Kunpom, pacLuMpuB Ha HEro Hall X03ANCTBEHHbIN
OpraHusm.

PasymeeTcs, 970 noTpebyeT KapArHaIbHOTO OLMBUIM30BLIBAHWSA HALLIErO rOCYAapCTBa, NOBLILLEHUS ero
9P PEKTUBHOCTH, PA3YMHOCTH, YECTHOCTH, - @ FMAaBHOE, 0TKa3a OT KOPPYMNLMK Kak oBpasa AeHCTBUA W MbILLTIEHUS.
OpaHako nyyile AenaTb 3T0 AnA cnaceHna Kunpa, yem B aZly HOBOW paspyLUMTENbHON PEBOSIHOLMM.

CnpaBoyHo: no aaHHbIM Moody's. Bce Aeno3uThl B 6aHKoBCKoW cucteme Kunpa npesbiwatot 70 Mpa.espo, U3 Hux 30
MIPA.eBPO - MHOCTPaHHbIe. PoccuaHam npuHaanexuT AenosvTos Ha 9,1 Mnpa.eBpo (HO Ha Aene cymma Bonblue, Tak
KaK MHOTMe Aeno3uThbl "MPUKPLITHI" FpaXaaHCTBOM APYrMX CTPaH; KpoOMe TOro, HaAo0 yuuTblBaTh AEN03UThl rpaXkaaH
ctpaH CHI, B nepByto ouepeab YKkpauHbl M KazaxcTtaHa), To ecTb noTepu coctasAaT okono 800 mnH.eBpo. Kpome Toro,
poccuiickue BaHKK NpefoCcTaBUIU KUMPCKUM KOPUAUYECKUM fMLaM (B TOM uucrie adPUIMPOBaHHBIM C HUMM)
KpeanToB Ha 40 MAPA.A0SS1., YACTb KOTOPbLIX MOXHO CUMTATb MOTEPAHHBIMMU.
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