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EcTb Xopolluas BepoATHOCTb OTCKOKa Ha pbIHKe
aKLMM, 0cOBEeHHO ec/In amepuKaHcKas
CTaTUCTUKA He noaBeaeT

MHaekc MMBB 13-3a HOBOCTEN MO BBEAEHMWIO PA30BOro Hasora Ha Aerno3nThl B KUMPCKUX BaHKax npoTecTupoBarl
1450 nyHkTOB — panoH 200-AHeBHOW CKOMb3ALLerh cpeaHen. bnarogapa ToMy, 4To «MeABeAn» YMEPUIiM CBOM Nbls Ha
MUWPOBbIX PbIHKAX, PACMPOAaXM Ha POCCUMACKMX MIOLaZKax Takxke NpuocTaHoBuAUCh. OAHAKO TEXHUYECKMNI OTCKOK
BBEpPX, NMPOU3OLLEALLNA HA MUPOBLIX GUHAHCOBLIX PbIHKAX, HALLEN fULLbL CUMBOSTMYECKOE OTPaXKEHWE HA POCCUINCKOM
pbIHKe: eciin dbtoyepc Ha MHAekc S&P500 BHOBb cMor NOAHATLCA Bbilwe 1540 MyHKTOB, CKOMMEHCMPOBAB OKOJTO0
MOSI0BMHbI NOTEPb, TO nHAeKc MMBB, noTtepasLmi 50 nyHKTOB, BoccTaHOBWUCA nuLb Ha 10 nyHkToB. CTOMb
HEBHATHbIA OTCKOK BBEPX Ha POCCUICKOM pPbIHKE B MEPBYIO OMEPeab CBA3aH C ero cnabocTbio: Beb U POCT
aMepUKaHCKOro pbiHKa B POCCUMCKUX MHAMKATOPAX HaLles fnLlb CUMBOSTMYECKUI OTKITUK.

Bo BTOpOM NONOBKUHE CECCHM BhiLLMA HEraTMBHaA CTaTUCTMKA NO NpoMnpon3BoAcTBy B Poccuun. B peBpane
nokasarenb ynan Ha 2,1%, 4To oKkas3anocb HAMHOMO Xy)e NPOrHo30B. Bnpouem, poccuiickaa ctaTucTuka
TPaAULMOHHO UIHOPMPYETCA yYaCTHUKAMK OTEYECTBEHHOIO PblHKa, POCCMMCKME MHBECTOPLI NpeanoYnTatoT
OPMEHTMPOBATLCA HA BHELUHWE TEHAEHLMKU, HO U ANA TAKOro «noApaxaHua» B nocreaHee BpemMa ABHO He xBaTaeT
NTMKBUAHOCTM.

,uO KOHLUa CeCCUM Ha XOA4 TOPros Ha MMUPOBLIX PbIHKaX MOXET NOB/INATb CTATUCTUKA NO PbIHKY XWUIbA CLUA, a UMEeHHO
MHAEKC pblKa XWnbA. ﬂaHHbIVI nokasartesib crnocoBeH KPaTKOCPO4YHO NMOBJ/TUATb HA HACTPOeHNA NHBECTOPOB. OcHoBHoe
BHMMaHWE MHBECTOPOB BCE Xe 6yneT NPUKOBaHO K HOBOCTHOMY (OHY BOKPYr Kmnpa: ronocoBaHue B napsiaMeHTe C
noHeAeribHMKa nepeHeceHo Ha BTOPHUK, NO3TOMY, BEPOATHO, HAa PbIHKaxX MOXET npeoénanaTb HeonpeaerneHHOCTb
BM10Tb A0 NpoBeAEeHUA rojiocoBaHnA. Bnpoqu, €CJ1n cerogHAa aMepumKaHCKana CTaTUuCTMKa He noaBeaeT <<6bIKOB>>, T0
A0 npoBeAeHUd rosiocoBaHMA eCTb LWaHC Ha NnpoAo/mKeHNne TEXHUYECKOro OTCKOKa, MOCKOJIbKY Y)XXe 3aBTpa OXnaaeTcd
60nbLLOW BNOK CTATUCTUKM MO CTPOUTENDBLCTBY, OXXMAAaHUA NO KOTOPOMY NO3UTUBHGI.

Mupexkc MMBE ceroaHa Halynan noaaepxky Ha otmeTke 1450 nyHKTOB, B CBA3M C YeM MPUBIEKaTebHOCTb
«JTOHroB» OT JAHHOr0 YPOBHA NoBbicUNack. [lanee noaaepxkon ctaHet yxe 1430 nyHkToOB, ecnu otmeTka 1450
MyHKTOB «Oblkamu» He ByaeT yaepxaHa. JlokanbHbIM conpoTuBneHnem ans uiaekca MMBE sBnaeTca ObiBLUmid
MUHUMYM roaa — panoH 1460 nyHkToB, aanee 100-aHeBHaA cronbaAlan cpeaHan (1474 nyHkra).

CerofHa Ha pOCCUMCKOM PbIHKE HEraTUBHO OT/TMUMITUCE aKLMK BaHKOBCKOro cektopa: akunm CoepbaHka n BTB
TepsatoT 6onee 4%. Maaexue akumit BT octaHoBKMOCk B paioHe 5,250 Kor., HEMHOIo HUXe AaHHOW OTMETKM
NPOXOANT MUHUMYM roAa, yCTaHoBeHHbIM 12 ¢pespand. CnekynATUBHO HACTPOEHHBIM YYACTHUKAM PbliHKA MOXHO
nonpo6oBaTtb OTKYMWUTb aKLKK1, HO C YCTAHOBKOW ECTKMX cTonoB. CreaytoLlei noaaepxKon ctaHeT otmeTKa 5,200
Kon.

Axumnn MTC cerogHa npotecTupoBany 21-4HeBHYH CKONb3sALLYHO cpeaHtoo — 271,0 py6., OT AaHHOro YPOBHSA
HaMeTMIICA OTCKOK BBEPX. 3aBTpa KomnaHua otumTtaetca no US GAAP 3a npowunbli rog, 4TO MOXET oKasaTb
[laBrieHne Ha KOTUPOBKH. [oKa akuum ocTatoTca Boille 270 py6. AKLKMK MOXHO nonpuaepxats B noptdene, nanee
3HaUMMOMN NoALEepPXKoM cTaHeT yxe 260 py6. Brnpouem, Ha ¢doHe oTYeTHOCTH akymu MTC MMET XOPOLLUi LaHe Ans
3aKpbITMA rana, COOPMUPOBAHHOIO CEroHsA B HaYane CECCUU: akLun MoryT BepHyTbeA Boile 280 py6. OTCKOK BBEPX
CTOWUT UCMONbL30BAaTh ANA COKPALLEHUA ASIMHHBIX NO3ULUK.
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