Babr24.com

AsTop: HartanbA Jlecuna, MK «<AJIOP»  © Babr24.com  LIEHHbIE BYMATU, MUP @2484 16.03.2013,10:59 400

HameTuBlueecss cHMYXKeHue MoXKeT 6bITb
NPOAO/KEHO Y)Ke Ha c/ieayloLLei Heaene

MHpexkc MMBEB ceroaHA BHOBbL NpoTecTuposas conpoTtusnerne 1515 nyHKToOB, HO NPOMTH ero He yAanocb — PocTy
POCCHICKOro pblHKa He crnocobCcTBOBas BHELLHMI QOH, MOCKOMBKY dblouepc Ha uHaekc S&P500 3acTobin B paiioHe
1560 NyHKTOB ¥ He peLuasca nepeLuarHyTb AaHHbIA pyOex. [Mokynkam Ha MUPOBbIX PbIHKaxX He cnocoOCcTBOBasIo
OTCYTCTBME HOBbIX APanBEPOB POCTa U OXMAAHWE aMEePUKAHCKON CTaTUCTUKKA. Ho, HECMOTpPA Ha TaKyto BANYHO
AVMHAMUKY bOYEPCOB HA aMEPUKAHCKUE MHAEKCHI, pyOneBbId MHAMKATOP TOProBasics B yBEPEHHOM nitoce. Beepx
nuaekc MMBB npofomkatoT TawmTe akunm «lfasnpoma», 3a CHET KOTOPbLIX POCCUNCKUIA MHAEKC CMOTPUTCA Nnyulle
MUPOBbLIX aHanoros.

Btopas nonoBuHa ceccuu Bbina HackllLeHa Ha BbIXO aMepPHUKaHCKOW CTaTUCTUKKU, KOTopasa OKasanacb CMeLLaHHOM K1
JI011roe Bpems He Mo3Bosisfia onpeaennTbea ¢ HacTpoeHUAMU. B nepBbiii 610K CTAaTUCTUKKU BOLLMU aHHbIE NO
NOTPEBUTENBCKON MHDMALMM U MHAEKC NMPOU3BOACTBEHHOM aKTUBHOCTH Hbto-Mopka: ecnn MHpRALMA okasanach
BblLLE OXXMAAHWI, YTO HEraTUBHO C TOYKK 3PEHUA CTUMYIMPOBAHMUA SKOHOMUKK, TO MHAEKC NPOM3BOACTBEHHOWM
aKTUBHOCTM He A0TAHY A0 nporHosa. OaHako cnadyto CTaTUCTUKY «MeABen» He CneLLuM UCnonb3oBaTh AnA
pacnpoda, npeanoynTan 4okAaTbCA BCEX CTaTAaHHbIX — MPOMbILLNEHHOE NPOM3BOACTBO B (peBpasie Bbipocno Ha
0,7%, a He Ha 0,4% Kak 0)XXMaanock, a B AHBape NPOMNPOU3BOACTBO ObII0 NEePECMOTPEHO B CTOPOHY MOBLILLEHUS C (-
0,1%) #o 0,0%.

Haunbornee pesko MHBECTOPLI OTPearMpoBanu Ha nNpeaBapUTENbHbIA MHAEKC HACTPOEHUA NOTPEOUTENEN NO AaHHbBIM
MwuuunraHckoro yHuBepcuTeTa. MHaekc ynan Ao 71,8 nyHKTa ¢ ¢peBpanbCKoro ypoBHs 77,6 NyHKTa, B TO BPEMSA Kak
oxuzarnca pocT nokasatensa A0 78,0 NyHKTOB. YUaCTHUKM pblHKA AaHHYK CTATUCTHKY 0ObIYHO OThIFpLIBAOT Hanbonee
PbAHO, CErOAHALLHAA CECCUA HE CTarna UCKITIOYEHUEM.

MHaekc MMBB Ha ¢OHe CTaTUCTUMUYECKUX AaHHBIX MO aMEPUKAHCKOW SBKOHOMMKE OMYCTUIICA HUXE MCUMXONOrMyeCcKom
otmeTku 1500 nyHKTOB. [MpryemM HamMeTUBLUEECH CHKEHUE MOXET ObiTb MPOAOSIKEHO, NMOCKOSIbKY B COBOKYMHOCTH
CTaTUCTHKA He cnocoBCTByeT MPOBUTUIO CONPOTUBNEHMH HA aMEPUKAHCKOM PhIHKE M MX BIM30CTb MOXET HeraTuBHO
cKasaTbCA Ha AMHAMUKE UHOEKCOB.

HecmoTpA Ha To, YTO BUAMMbBIX NMOBOAOB ANA KOPPEKL MK NMOKa HET, OTKpbIBaTb ASTMHHbBIE NO3UL UK CITULLKOM
prckoBaHHO. C TeKyLLMX YpOBHEWH BEPOATHO POPMUPOBaHUE HUCXOASALLEro KOPPEKLMOHHOIO ABMKEHHUA. Bo-nepBbiX,
MOKyMKam He crocoBbCTBYEeT O)XMaaHue ornalleHus UToros AByxAHeBHoro 3acegaHus ®PC, BuicTynneHue b.BepHaHke
3annaHnpoBaHo Ha cpeay (Y)Ke Nnocne 3aKpbITUs TOProB Ha POCCUICKOM pPbiHKe). B npeanBepuu AaHHOroO cobbiTuaA
YUYaCTHUKM PbiHKa, BEPOATHO, MPEANoYTYT YaCTUUYHO 3adUKCUPOBATL NOSyYEHHYH Npubbinb. Bo-BTOpLIX, Ha
cneaytoulei Hegene B MUTanuu oxxmaaroTca NonbiTKM CHOPMMUPOBATL KOANULMOHHOE NPaBUTENbCTBO, YUTO MOXKET
MPUBECTH K POCTY PUCKOB, MOCKOJbKY CHOPMUPOBATL NPaBUTENIbCTBO C YHETOM UTOrOB BbIGOPOB MOXXET OKasaTbCA
KpaiHe crnoxHo. HoBocTu 13 Utanum cnocoBHbl 3HaUMTENbHO NOBMUATL Ha X04 TOProB. [Mpuyem ¢ yueTom
UMetoLLienca nepexynieHHOCTH, MUPOBbIE MHAMKATOPLI MPOLLE YBECTU B OTPULATENbHYHO 30HY, YEM NMPOAOIKUTb
BOCXOZfLLEE ABUXKEHME.
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