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CKyAHbIN HOBOCTHOM HPOH MOXKET nogaepKaTb
«MmeaBenen»

Poccuiickue «Bblku» B Hauane TOProB Ha 0TEYECTBEHHOM PbIHKE MOTyT NMPeANPUHATL OUEPEAHYIO HEYBEPEHHYHD
MOMbITKY pocTa. BHOBb MOAAEPMKY POCCUMCKMM MHAMKATOPaM OKasbiBatoT curHansl n3 CLUA, a vmeHHo pocT
aMEPUKAHCKUX MHAEKCOB, COCTOABLUMIACA B MOHEAENbHUK. C y4eTOM HENTPaNbHOrO HOBOCTHOTO POHA «OblKW» He
crnewnnu caasatb NO3ULMK, YBOASA MHAUKATOPbI K r1aBHOM TEXHUYECKOH Lienn — 0OHOBMNEHUIO UCTOPUYECKOTO
MaKkcumyma no uHaexcy S&P500. B noHeaenbHWK AaHHanA Lenb BHOBb He Oblnia AOCTUMHYTA, U MHAEKC LUMPOKOro
pbIHKa He nepenucasn BepLUMHY B OT/IMUME OT cTapeiluero Gupxesoro 6apomMeTpa, KOTOpbIi BHOBb B3fJ1 HOBYHO
BbICOTY. 1o nToram ceccumn uHaexcel Dow Jones 1 S&P500 cootBeTcTBEHHO Nprbasunm 0,35% u 0,33%.

Ho B6M3M BaXXHOrO COMPOTMBIEHNA (MakcuMyma no uHaekcy S&P500) pocT aMepUKaHCKOro pbiHKa BCE Xe
npuocTaHoBuUICA: Pblodepc Ha Haeke S&P500 He pelunncs NpoiTh yposeHb 1560 nyHKTOB 6€3 HOBOCTHLIX NOBOZOB.
Mpu 3TOM ceroaHaA ceccust BHOBb He HachblLLeHa Ha CoObITWSA, B CBA3K C YeM TalMTb BBEpX OMpxeBble HapomeTpsbl
«BblkaM» MOXET OKasaTbCA KpahHe Taxeno. Tak, y «Measenei» NoABnfaeTcA HENMoXoM LWaHc, YToObl BpeMeHHO
nepexsatuTb MHMUKMATUBY. CeroaHa Gboyepchbl HA aMepPUKaHCKUE MHAEKCHI Y)XKe NblTaTCA CKOPPEKTUPOBATLCA BHU3
n TepatoT okono 0,1%.

KoppeKLMOHHbLIM HACTPOEHWUSAM CEroAHA MOXET NocnocoOCTBOBaTL CTapT AOMroBbLIX ayKuMoHoB B CLUA: ceroaHn
uHBecTopam ByaeT NpeAnoxeHo AonroBbix Gymar Ha cymmy $32 mnpa. [lonrosble ayKUMOHbI MHOMAA COBNajatoT ¢
NepuoaAoM pacnposiax aKLmnii Ha GOHAOBbLIX PbiHKAX, CBA3AHHbLIX C POCTOM MHTEepeca MHBECTOPOB K pasMeLLaeMbIiM
6ymaram 1 B LLeNOM K A0SITOBOMY PbIHKY.

Takum o6pasom, KonebaHus B NepBO NOMOBKUHE AHA OyAyT 3aBUCETb OT EBPOMNENCKUX COObITHI, B TO BPEMSA Kak
BTOpas MosioBMHA CECCUM HA POCCUICKOM PbIHKE OMPEAEeNUTCA XenaHUeM aMepPUKaHCKUX «BbIKOB» MPOAOIMKUTL POCT
B OTCYTCTBMM ApaviBepoB. OT CONMPOTUBIIEHUIN «[TOHTM>» MOKA Slyylle PUKCMpPOoBaTh.

Nuaoexc MMBB HakaHyHe 3akpbisics Bblle 1500 nyHKTOB, YTO NOALEPKMUT POCCUIACKUX «ObIKOB» B HaYase AHs.
ConpoTtusnexHvem ABNAETCA BYEPALLHUIA BHYTPUAHEBHON MakcumMymM — okono 1515 nyHkToB. Moaaepkon noka
ocTtaetca kpyrnas oTmeTka 1500 nyHKTOB, Aanee uenbto ctaHeT yxe 1490 nyHKToB.

Bo BTOPHMK B TEUEHME CECCUU OXMAAETCA NMULLIb CTATUCTUKA NO EBPONENCKUM S3KOHOMMKaM. B nepsoi nonosuHe
ceccumn ['epMaHus packpoeT aHHble Mo NoTpeduTenbCckon MHdNALMK 3a peBpasb, a AHeM BenvkobputaHus
ony6nuKyeT faHHbIE MO NMPOMBILLIIEHHOMY NMPOU3BOACTBY B AHBape. YUacTHUKaM pbiHKA UHTEpeceH ByaeT 1 oTueT
ByHaecHaHka 3a NpoLUnbIi FOA, YTO MOXET MOBMUATE HA BAMOTHLIW PIHOK U, KaK CrieAcTBue, Ha (GOHAOBIN.

CeroaHsa, kak oxuaaetcs, B CLUA npoaomkatca o6cyxaeHna B04pKeTHOro Bonpoca: pecrnybriMkaHcKas naptua MoXeT
npeacTaBuTb CBOW BapuaHT Bromketa. OAHAKO CYLLECTBYEeT BbICOKaA BEPOATHOCTb TOTO, UTO AaHHbIA nnaH 6yaert
oTBEprHyT. Takum 06pasom, pecnyBbnukaHLbl U AeMOKpaTbl HUKaK He MOTYT MPUATU K 84MHOMY MHEHWIO MO PeLUeHUto
MMetoLLMXCA NPoBiemM B CTpaHe, YTO MOXET HeraTMBHO CKasaTbCA Ha anneTuTe MHBECTOPOB K PUCKY.
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