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ToproBas Heaensl HA pOCCUNCKOM pbIHKE MOXKET
3aBepLUMTbCA KOppeKLuuen

MocnenHAs ToproBas ceccus COKpaLLeHHOW Heenn Ha POCCUMCKOM PbIHKE HAYHETCA C YMEPEHHOW KOPPEKLnK,
MOCKOJTbKY aMepPUKaHCKME MHAMKATOPbI HAaKaHYHEe TaK U He peLUnIMCb NPOAOSMKUTL POCT. B yacTHOCTH, dpbroyepc Ha
nHaexkc S&P500 He cmor nepenucaTtb BHYTPUAHEBHOW MaKCMMyM M NpOTeCTUpoBaTh OTMETKY 1550 nyHKTOB:
CHOPMUPOBaAHHbBIE KOPPEKLMOHHbBIE HACTPOEHUA BEPHYNKU dbroYepc YyTb HUKe YpoBHA 1540 NyHKTOB.

Mocne 3aBepLUeHWs TOProB Ha poccuiickoM peiHke B CLUA 6bina ornalweHa bexeBan KHUra, corniacHo KOTopoi pocT
3KOHOMMKM B B0onbLUMHCTBE pernoHoB CLLIA cMeHuncs oT caepXaHHoro A0 ymMepeHHoro. bexxeBas KHura B
COBOKYMHOCTU C MO3UTUBHOM cTaTUCTHUKOM 0T ADP npuBenu Kk ouepeaHoMy 0OHOBMNEHWUIO UCTOPUYECKOrO MaKcUMyma
no uuaexkcy Dow Jones. Mo utoram axHa uHaexc Dow Jones npubasun 0,30%, nHaexkc S&P500 — 0,11%.

CeroaHa dbloyepchbl HA aMEPUKAHCKUE MHAEKCHI HEMHOMO KOPPEKTUPYHOTCA: YYACTHUKM PhIHKA NPEANOYSIM YaCTUYHO
3adMKCMPOBAaTL MNOSYYEHHYHO NPUOLINE B NPeanBEepPHM BaXHbLIX COObITUI — OrnalleHWsa UToroB 3aceaaHunii baHka
Auxrnuu u ELLB. Mo nporHosam LieHTpoGaHKK He M3MEHAT CBOK NPUBEPKEHHOCTL HU3KUM CTaBKaM M CTaBKU
pedprHaHCUPOBaHKA, COOTBETCTBEHHO, NOBbILLEHbI He ByayT. Bonee MHTepeCHb! Mo TPaAULMK OKaXKYTCH
KOMMeHTapuu rnasbl ELIB, 0CHOBHOM TEMOWM KOTOPbIX, BEPOATHO, BbICTYNUT UTANIBAHCKUMA NOUTUYECKUIK KPU3HC.
Tarwke ceroaHa ELIB MoxeT yxyAWwnTb S3KOHOMUYECKME MPOrHO3bl Ha TEKyLLUMIM roAa. B cBA3K ¢ AaHHBIMW OXMAAHUAMM
Ha MMPOBLIX PbiHKax chopmupoBanack Hebonbluas KOpPeKL XA, KoTopasa nepea BeicTynneHvem rnaebl ELIB ewe
MOXET YCUINUTLCA.

M3 cTaTUCTUKK K KonebaHWsaM NPMBECTU MOTYT NpoM3aKasbl B FepmMaHnu 3a fHBapb, a TakKe BHELLUHETOProBhbIi
6anaHc CLLA 3a AHBapb, AaHHbIe MO NPOM3BOAMUTENBHOCTM TpyAa M cToMMOocTH paboyeii cunbl B CLLIA B IV kBapTane
MPOLUSIOro roZa, HeaenbHble AaHHble no 6espabdoTuue B CLUA. Mo nporHo3am KonM4YecTBO 3afBOK Ha MOny4YeHne
nocobus BO3PaCTeT, UTO He pacrornaraeT K NPOAOSHKEHUIO MOKYMOK.

C yueToM HeraTuBHbIX OXXUZAHUI Mo 3acefaHuto ELLB, a Take cTaTUCTUKE N0 aMEPUKAHCKOM S3KOHOMMKe, YeTBepr
MOXET NPOWTH NOA 3HAKOM KOpPeKLMKU. OAHAKO HE UCKITOYEHO, YTO HA POCCUMICKOM PbIHKE Npocaaka YacTUuHO Bnnxe
K KOHLly ceccuu MoxeT BbITb OTKyMneHa, NOCKOSbKY 3aBTpa TOPrk Ha POCCUMIMCKOM pbIHKE NPOBOAMTCH He ByayT U
oTyeT no pbiHKy Tpyaa CLUA 3a ¢peBpasnib 0TeyecTBeHHblE MHBECTOPLI CMOrYT OTLIrpaTh Wb Ha CreaytoLlei Heaene.
Ho ADP chopmrpoBano No3UTUBHLIE OXUAAHKUA MO 3aBTPALLHEMY eXeMecsaYyHOMy 0T4YeTy oT MUHTpyZa, B CBA3K C
UeM CMeKyNATUBHO HACTPOEHHbBIE YUYACTHUKM PbIHKA MOTMYT HAPaCTUTb «JIOHM>» Ha NpasAHWKW, HO AaHHanA onepauus
conpsXeHa C BbICOKUMU PUCKaMMU.

Nuaekc MMBB HakaHyHe npubnwkancs K kpyrnon otMeTke 1500 nyHKTOB, HO MPOWTHU €e Tak U He cMor. Brinxaniei
noaaepxkon asnaetca 1480 NyHKTOB, CONPOTMBIEHWEM OCTaETCA Kpyriaa oTMeTKa.

M3 Bymar Ha POCCUICKOM PbIHKE YYaCTHWUKAaM PbIHKA CTOMT 06paTUTh BHUMAHUE Ha oTuuThiBatoLmeca «JTYKOWIT» u
«HoBaTak»: ecnu «/TYKOWST» packpoeT csou utorn aeatensHocTu 3a |V keaptan 2012 rona no US GAAP, To
«HoBaTaK» NpeIcTaBNUT OTYETHOCTL 3@ aHANOTMYHLIN Neproz, Ho no ctaHaapTam MCdO. Kpome Toro, «JTYKOWIT»
cerozHs nposezeT [leHb uHBecTopa B JIoHAOHE, B CBA3W C YeM HOBOCTHOM (POH MOXET OblTb HaChILLEH
KOprnopaTUBHBLIMU M3BECTUAMM OT AAHHON HEDTAHOW KOMMNAHUN.
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