Babr24.com

AsTop: HartanbA Jlecuna, MK «<AJIOP»  © Babr24.com  LIEHHbIE BYMATU, MUP @ 2927  06.03.2013, 14:21 ¥ 687

«BbIKM» Npoao/MKAT BOCX0XKAEHUE K1500
NyHKTam no uHaekcy MMBB, Ho pocT Ha
POCCUNCKOM pblHKE NMPOXOAUT KpanHe
HeyBepeHHOo

Poccuiickue «Bbiku» cerofHs BHOBb 3aLenfaTca 3a aMmepuKaHCcKue curHassl: hHaekc Dow Jones nepenucarn
MCTOPMYECKYIO BEPLUMHY, YTO NOAAEPKUT MOKynaTenen Ha BCeX MMPOBbIX GUHAHCOBBIX pbiHKax. Pbrovepc Ha MHAEKC
S&P500 Tarke NoAHANCA Ha BLICOKME YPOBHU, a UMEHHO yLlen Bbiwe 1540 nyHkToB. CeroaHa amepuKaHcKkme
MHAMKATOPblI CUMBOJTMYECKM KOPPEKTUPYHOTCH BHWU3 NOCIe BUepaLlHero 6ypHOro pocTa, YTo He MOXET HUBEIMPOBaTh
AOCTUXEHUA BUYEpaLLHero AHA U, COOTBETCTBEHHO, NOMeLLaTb POCCUMUCKOMY PbIHKY OTKPbLITbCA B «3€/1€HOM» 30He.

Mo utoram Toprosoit ceccun B CLUA uHankaTopbl NpubaBunmn HEMHOro MeHee npoueHTa: MHaexc Dow Jones v
S&P500 notaxenenu cooteeTcTBEHHO Ha 0,89% 1 0,96%. OCHOBHOM AparBEPOM POCTa CTanu 3afBeHuA
npeactasutena ®PC o Tom, UTO A0 NOBbILLIEHNUA CTaBkK pedurHaHcupoBaHua ®PC He nnaHupyeT pacnpoaasatb
umetroLnecs Ha 6anaHce akTuBbl. [JaHHYH0 HOBOCTb MHBECTOPLI OTbIrPLIBANM KaK Ha NPOTAXEHWU POCCUIACKOW
TOProBoK ceccuu, Tak U Ha Toprax B CLLA. Tawke «BblubM» HACTPOEHMA HAa aMEePUKAHCKOM PbIHKE YCUITUITUCH
6naroaapa orfaleH1o CTaTUCTUUYECKUX AaHHbIX MO MHAEKCY AeNOBOM aKTUBHOCTHU B cdhepe yCnyr: 3a ¢pespasb
MHAEKC BbIPOC ¢ 0TMeTKM 55,2 nyHKkTa A0 56,0 nyHKTOB. POCT nokasartena ctan HeoXnAaHHOCTLIO 419 MHBECTOPOB,
MOCKOJTbKY MPOrHO3MPOBAaNIOCh €ro CHUXEHME.

JHem cocTtounTca BbICTynneHue rnasbl baHka AHrnmMnM M.KuHra B €BA3M C ero yxoaoM B OTCTaBKy: pedb nepea
naprnameHTom BenvkoBpuTaHWu MOXET NOBAWATL HAa KypC HaLMOHaIbHOWM BantoThl CTpaHbl, HO BEPOATHO, UTO
BIUSHWE OKaXeTcs KpaiHe caepxaHHbIM. Hanbonee MHTepecHbIM cobbiTMEM Cpeabl CTaHeT orfalleHne
nepecMoTPEHHbIX AaHHbIX No BBl eBpo3oHbl 3a IV KBapTan, MMEHHO AaHHbI NoKkasaTenb cTaHeT Hanbornee
3HAUYMMOM CTATUCTMKOM CeroaHALLHero AHA. M3 amepuKaHCKUx coBbiTUi Ha X0 TOProB Ha POCCUMIWCKOM PbIHKE CMOXET
noBnuATb peyb rmaebl PPB Gunaaenspum Y.Mnoccepa, nocBALLEHHAA 3KOHOMUYECKMM NporHo3am. [laHHaa Tema
0cobeHHO BecnoKoMT MHBECTOPOB, NOCe BBEAEHHOIO B CUIy CEKBECTPa aMeprKaHCKoro 6roaxeTa, 0 Cux nop
OLEHKM ero BAUAHUA PasnnyHbl U eAMHOr0 MHEHUA HET.

HecmoTpsa Ha To, uTo Teauchl BbicTynneHus rmasbl OPB dunaaenbpun cnocoBHbl OKasaTb CUITbHOE BIIMAHUE Ha XO4
TOProB, Y4YaCTHWKM pbiHKa MOTYT MO Tpaauunu aoxaatbea ornawerunn bexeson kiurn ®PC, a umerHo Barnaga OPC
Ha SKOHOMMUECKYHO CUTyaLuto B cTpaHe. K gaHHOMy coObITUIO BHUMaHUA MHBECTOPOB Takke ByaeT NPUKOBaHoO yepes
NPM3My CeKBecTpa. Tawke B TeYeHME CECCUM OT AallbHEMLLMX NOKYNOK MOXET cAepXKaTb OXuAaHWe AaHHbIX MO
npomsakasam B CLLA, koTopble ByZyT orfatleHbl NOce 3aKpbiTUA TOProB Ha POCCHUICKOM PbIHKE: COrMacHO NMPOrHO3y
00BbEM 3aKa30B B AHBape COKPaTUTCA.

CeroaHa Bo BTOpoW nonosuHe ceccuun B CLUA BbIAYT nepBble AaHHbIE NO PbIHKY TpyAa 3a desparnb. [laHHbie oT
ADP TpaanuMOHHO BOCMIPUHUMAIOTCA IULLb KaK OPUEHTUP MO 0duLManbHON NATHUYHOM CTaTUCTMKE. Ho B 3TOT pas
yyYaCTHUKaM POCCUMICKOrO pbiHKa MPUAETCA OPUEHTMPOBATLCA UMEHHO Ha CTaTUCTUKY OoT ADP npu npuHATUM peLleHnn
0 NepeHoce No3uLui Yepes AoNre BbIXOAHbIE.

Taxkum 06pas3oM, OTKPLITUS TOProB HA POCCUICKOM PhIHKE OXMAaeTcA B «3eneHon» 3oHe. MHaexkc MMBB ceroats
“MeeT Bece LaHchl And npobutna 10-AHEBHOM CKONb3ALLEN cpeaHen, npoxoasLuen Ha otMeTke 1490 nyHkToB. Janee
COMPOTUBIIEHMEM CTaHET ncuxosoruueckana otmeTtka 1500 nyHKToB. He uckntoueHo, uto nHaekc MMBB moxeT
MOBTOPUTL BUEPALLHION AVHAMWUKY, @ UIMEHHO POCT B Havasie CECCUU, CBA3AHHbLIN C BHELLHUMMW CUrHanamu, MoxeT
CMEHWUTbL BOKOBMKOM, BbIXOZ U3 KOTOPOro ByAeT 3aBUCETb OT OUEPESHOM NopLUK HoBOCTeH. JanbHenwnin TpeHa
ceroHsa 6yneT 3aBUCETb NPEUMYLLIECTBEHHO OT 3KOHOMWUYECKUX NporHo3oB no CLUA, ao ux ornalueHua Topru MoryT
MPOX0ANUTb BONaTUIbHO. OT CONMPOTUBIIEHNWI HA POCCUIMCKOM PbIHKE «JIOHMM» CTOMT NO-MPEXHEMY COKpallath,
MOCKOMbKY POCCUICKMI PBIHOK MPOACIKAET AEMOHCTPUPOBATh CBO criabocTb. MNpuBnexkaTensHocTL 6oree
AONTOCPOYHbLIX NMOKYMOK BO3PACTET Mocse yBepeHHOro 3akpensenunsa sole 1500 nyHKTOB. TeXHUYECKU POCCUNCKUM
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MHAMKATOpPaM HMYTO He MeLlaeT crie[ioBaTth 3a aMepUKaHCKUMKU MHAMKaTOpaMK, HO HexBaTKa NIMKBMAHOCTHU AaeT O
cebe 3HaTb. TexHnuecku nHaekc MMBB BBepx TAHET He3akpbIThIN ran oT 21 ¢peBpana — okono 1510 nyHKToB.
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