Babr24.com

AsTop: HartanbA Jlecuna, MK «<AJIOP»  © Babr24.com  LIEHHbIE BYMATU, MUP ®2410 27.02.2013,16:53 472

C yueTOM HepelLleHHOCTU A0NTOBbIX Npobaem B
CLUA oTcKOKM BBEpPX CTOUT UCMO/1b30BATb A1
3aKpbITUSA «/1IOHTOB»

Mocne 3aKkpbITMA TOProB Ha POCCUMICKOM PbIHKE BO BTOPHUK MUPOBbIE MHAWMKATOPbI MPOAOIKMIIM KOHCONUAMPOBATLCA
Ha [OCTUTHYTBIX YPOBHSAX B pe3ysibTate BUEPALLHMX Pacnpoiax. TakuM 06pasom, BHELLHWA POH HENTPANEH, YTO He
€noco6CTBYET 3HAUUTESIbHBIM OTKITOHEHUAM POCCUMIACKUX MHAEKCOB OT BUEPALLHUX YPOBHEN 3aKPbITHSA.

Bo BTopHuK BeicTynun rmaea ®PC Bb.BepHaHke ¢ nonyroaosbiMm Aoknaaom B CeHate CLUA: kak 1 oxunaanocs, rnasa
®PC nonbiTanca paseeATb ONaceHna 0 JOCPOYHOM MpeKpaLLeHU CTUMYTMPYIOLLMX NporpaMm, NoABMBLUMECA Nocse
ornalleHua NpoTOoKOoB OT nocneaHero saceaanna ®PC. b.bepHaHke caenan akueHT Ha nncax NPOBOANMOW
MOSIUTUKM, a TaKKe O AOCTUTHYTbIX MOSUTUBHbBIX UBMEHEHUAX B AKOHOMUKE CTPaHbl, OTMETUB BOCCTAHOBEHUE
9KOHOMMKM W, B YaCTHOCTH, NPOM30LLEALLNE UBMEHEHUA Ha pbiHKe Tpyaa. OOHaKO TaKoK xapaKkTep BbiCTynneHus Obin
0XMZAaeM, yYaCTHUKOB pbiHKa B0nbLLe BECNOKOM POCT NOMUTUYECKON HANPAXXEHHOCTH B MTanuu v rpaaywui
cekBecTp GtomkeTa CLLA.

Mo utoram TOProBoW CECCUM aMEPUKAHCKUE MHAEKCHI CMOTTIM 3aKpbITheA B ntoce (MHAekc Dow Jones npubasun
0,84%, nHaekc S&P500 — 0,61%), HEMHOrO BOCCTaHOBMBLLMCH MOCSIE MOHECEHHbBIX MOTEPb B NOHEAESbHUK.
Moanepxky okasano BbicTynieHne rmasbl PPC, a Takke XxopoLure cTataaHHbie o npoaaxam HoBocTpoek B CLUA. Ho
BCE )X AaHHblE NMO3UTUBHbIE COOLITUA HE CMOTJIM MPUBECTU K MOLLHBIM MOKYMKaM, NOCKOSIbKY BCE-Taku NpubrnmxeHne
1 mapTa ocnabnset nosuuuK nokynatenei. Tak, OTCKOK BBEPX OKasasica CUMBOSIMYECKUM: UHAeke Dow Jones He cmor
BEPHYTbLCA BbILLE ncuxonornyeckoin otmetkn 14000 nyHKTOB, @ MHAeKc S&P500 — Boilwe yposHA 1500 nyHKTOB.

CerogHa dblovepchbl Ha aMepUKaHCK1e MHAEKCHI HEMHOrO cHuxkaroTeA, Tepana 0,1%. Jlo OTKpbITUA TOPros Ha
POCCHICKOM PbIHKE BbILLIA CTATUCTMKA MO PO3HUYHBLIM NpoAaxkam B ANOHMK: nokasatesb B AHBape ynan Ha 1,1%, B
TO BpPeMA Kak oxuaanock naaeHue Ha 1,5%. Ho Bce xe Takaa ctaTucTmka, HECMOTPA Ha TO, YTO OHa M oKasanacbh
NyyLle OXnAaHWN, He Morna BAOXHOBUTb MHBECTOPOB Ha MOKYMKH.

B TeueHue ceccum M3 COBLITUI AHA MOXHO BbIAENWTL OrflalleHue eBPONENCKON CTaTUCTHKKU, & UMEHHO MHAEKCHI
nosepua notpebutenei so ®paHumu u Nepmanuu, nepecMoTpeHHbIi BB Benukobputanuu 3a |V kBapTasn, uHAeKC
OXuAaHui NnoTpebuTenei B €BPO30HE, a TaKKEe aMEPUKAHCKYO CTaTUCTUKY — 3aKasbl Ha TOBapbl AIMTENbHOIO
nonb3oBaHWA 3a AHBapb. [1ocne 3aKkpbITUA TOProB HA POCCMICKOM PbIHKE COCTOMUTCA eLle OAHO BbICTYMNEHWE rnasbl
®OPC, K Tomy xe BbicTynuT rmasa ELIB M.[Jparu. Takke Ha xoA TOPros MOryT NOBAUATL UTOMM JONTOBLIX ayKLMOHOB B
UTtanuu, koTopble COCTOATCA AHEM. HanomHI0, UTO HaKaHyHe AOXOAHOCTb Ha ayKuMoHax CMSIbHO BO3pOCHa, a cnpoc
COKpAaTUSICA, YTO CTasIo NEPBOM peaKLuer y4aCTHUKOB pPblHKa Ha UTOMM NaprameHTCKUX BblOopoB. CeroHa MoxeT
cocToATbCA HeBornbLuana nepeoLeHka cutyauuu u 6onee NosUTUBHLIE UTOMM ayKLMOHOB MOTYT OKasaTb HeGosbLUY
noAAEPXKKY POHZOBbLIM PbIHKAM.

B uenom nossneHnsa MOLHbIX ApanBepOB pocTa CEerofHA He OXXMAAeTCA, AaBneHne MOXEeT OKasbliBaTb OXuaaHue
HeraTMBHbIX JA@HHbIX MO 3aKa3aMm Ha ToBapbl ANMTENbHOro nonb3oBaHusa B CLLIA. HakaHnyHe nHaexkc MMBB yxe
OTCKOYMN BBEPX B TEYEHME CECCUMN U 3aBepLUnn AeHb Bolle 1480 nyHKTOB, yAepaHie 4aHHOro YPOBHSA MO UToram
CECCUU MOXET noaaepxatb «OblkoB». Takum 06pasom, CeroaHs OXuaaeTca BonaTunbHasa ToproBas ceccuna 6es
3HAYMTESNbHbIX M3MEHEHWI MO nToram AHA. OTCKOKM BBEPX CTOUT UCMOSb30BaTh AS1A 3aKPbITUA «/IOHTOB» U3-3a
HepeLueHHocTH fonrosoi npobnemsl B CLLUA. ConpoTtusnennem no uHaekcy MMBB aBnsetca paioH 1500 nyHKToB —
3aKpbITUE rona, cpopMmnpoBaHHOro HakaHyHe. MNoaaepxkon asnaetca 1480 nyHkToB, Aanee 1470 nyHKTOB, rae
npoxoanT 100-aAHeBHaA cKoMb3ALLaA CpeaHnAn.
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