Babr24.com

ATop: CeetnaHa KopseHnesa, [K «AJIOP»  © Babr24.com LIEHHbIE BYMATU, MUP @ 2891 20.02.2013, 00:05
511

He o)xuaaro cepbe3HbIX U3MEHEeHUW Ha pbIHKe

aKL Ui A0 3aBTpallHen Ny6/inMKaLum npoToKoioB
OPC

OTeyecTBEHHbIN PbIHOK aKLMi CMOI MPOAOIKUTE TEXHUUYECKMI OTCKOK, HayaTblii BUepa BO BTOPOW NONOBUHE AHA. B
pesynbtate nHaekc MMBB npotectuposan conpotuenenune 1520 nyHkToB. [Moaaepyky poOCCUNCKUM MHBECTOPaM
OKasasn OTCKOK dbtouepcoB Ha MHAekc S&P500 oT AHEBHOro MMHUMYMa. He npenATcTBOBanM GOpMUPOBAHUIO
YMEPEHHO-MO3UTUBHbIX HACTPOEHWU €BPONenckre ctataaHHble. Tak, MHAeKc Aenosoro gosepua ZEW B 'epmaHuu B
desparne BbIpoc A0 48,2 nyHKTa, TOraa Kak oxuaanca pocT fuib A0 35 nyHKTOB. [1pn 3TOM aHanormyHbImn
nokasartesib B €BPO30HE Takke oKasasncsa nyyile nporHo3oB. OAHAKO HECKOMbKO CKOMMEHCUPOBaTb MO3UTUBHbIE
M3BECTMA CMOIM JaHHbIE MO OTHOLLEHUIO K TEKyLLen cuTyauumn B [epmMaHuny: nokasarenb CHU3UICA, B TO BPEMA Kak
oxuaanca ero poct. Ha aaHHom ¢poHe dpbrovepc Ha mHaekc S&P500 npoTectuposan conpotusneHne 1520 nyHKTOB,
HO 3aKpPEnUTBLCA BbILLE KOHTPAKTY NOKa He yAanochk, YTO NPUAEPXaNo POCCMICKMX MOKynaTenew.

CTouT OTMETUTL Tarke coobLleHna us MNpeynn. Jeduuunt TexyLlero cueta nnarexHoro 6éanaHca Npeuun B 2012 roay
cokpatunca 6onee 4yem Ha 70% W AOCTUT MMHUMYMa C MOMEHTAa NPUCOEANHEHUs CTpaHbl K eBpo3oHe. MoaobHble
HOBOCTM HOCAT MO3UTUBHbIN XapaKTep U He CO34at0T nperpaz AnfA nofyyYeHua o4epeaHoro TpaHLLa noMOLLU CTPaHOW.
OnaHako HY NoAoBHbIe U3BECTHS, HU CTATUCTMKA NO "'epMaHnK M eBPO30HE He cMorsv BbiBecTH napy EUR/USD wu3
cnoxusLueroca kopuaopa 1,33-1,34, uTo Takke BbICTYNMMO B POSIN CAEPXMBAIOLLEro dakropa Anf 0TeYeCTBEHHbIX
MHBECTOPOB.

Mocre 3aBepLUEeHUA TOProB Ha POCCHICKOM pbiHKe ByaeT onyBriMkoBaHa CTaTUCTHKA MO MHAEKCY PhIHKA XWIbA B
CLUA. Mo3nTuBHbIE AaHHbIE MOTTIM Obl OKasaTb NOAAEPXKKY 3apyOexHBIM Korneram B xoae ceccun. OAHaKo
BEPOATHOCTb TOrO, YTO OHM BLICTYNAT B POSM AONTOXAAHHOMO Apavsepa And BbIXOAA MHAEKCOB U3 KOHCONMAALMH,
Mana. K Tomy xe 3aBtpa ByayT onybnvkoBaHbl 6oree 3HauMmble NPOTOKosbI 3acedanna ®PC, B npeansepum
KOTOPbIX MHBECTOPbI MOTYT 3aHATH BbDKMAATESNIbHYHO NO3ULMI0. Takum 00pasoM, A PEKOMEHZYO NMPOA0mKaTb
MPUAEPKMBATLCA CNEKYNATUBHOW cTpaternn. bavxanwmnm conpotusnenvem no uugexcy MMBB BeicTynaeT otmeTka
1520 nyHKTOB, 3aKpensieHne BbiLle KOTOPOW NOCTaBuT crieaytoLlen Lenbto yposeHb 1530 nyHKTOB, rae npoxoauT 21-
AHeBHaA ckonb3Awaa. MNoaaepxxon AsnAaeTcA ncuxonormyeckan otmeTka 1500 nyHKTOB.

B nuaepax pocta ceroaHs npeboisanu akumn MMK «Hopunbckuit HUKenb», cHUMatoLMe Habnogaemyro
nepenpoAaHHocTb. C TEXHUUYECKOW TOYKM 3pEHUA NPOLOSIKEHUE OTCKOKA BECbMa BEPOATHO, NoaToMy Goree
arpeccuBHbIE MHBECTOPBI MOTYT PUCKHYTb YAEPXMBATL JIOHMM no Gymare. B kauecTBe 6nvxailLero conpoTuBrieH s
BbicTynaet otmeTka 5700 py6., Aanee - 10-aHeBHas ckonbasawan (5775 py6.). AKTyanbHOM NOAAEPXKKOW ABNAETCH
oTMeTKa 5500 py6.

He nnoxo ceroaxs Buirnaaenu u 6ymaru «Fasnpomas. Mpn coxpaHeHWn NO3UTUBHbLIX HACTPOEHUI aKLnK SMUTEHTA
MOFyT NPOTECTUPOBATbL CONPOTHUBIIEHWE B parioHe oTMeTku 138,6 pyb., rae pacnonaraeTca yposeHb 38,2%-
KoppeKumnn no PruboHauum Mexay MakcMMyMOM U MUHUMYMOM TekyLlero roga. [lanee uesnbto Obl cTana otmetka 140
py6. C yueTom 611M30CTM CONPOTMBIIEHWI HA aMEPUKAHCKMX MOLLAAKAX PUCKKU ANA ANUHHBLIX NO3ULWIA AOBOMbHO
BbICOKM, MO3TOMY PEKOMEHAYIO MOATArMBATbL TEMK-NPOPUTLI Mo Bymare.
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