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Bpaa nu nHaekc MMBB cmo)keT 3HaUNTeNbHO
OTOMTU OT NATHUUYHOIO YPOBHS 3aKpbITUS

B Havare Heaenu 3HaUMTENbHLIX KONeBaHuit Ha POCCUICKOM PbIHKE aKLMWi HE OXMAAETCH, MOCKOSBbKY CUrHasbl C
aMEPUKAHCKOTr0 PblHKa BHOBb HEWTpasibHbl — dblovepchl Ha nHAeKchl CLLUA npoaomkarT KOHCOMMANPOBaTLCA Ha
BbICOKMX YPOBHAX. B yacTHocTH, dbtovepc Ha nHaekc S&P500 nanexko He otxoauT oT 1520 nyHKTOB.

B pamkax ameprKaHCKOM TOProBoW CECCUM «MeABEAN» NPEANPUHANM NONbITKM AnA GOPMUPOBAHUA HEFATUBHOIO
[ABWKEHWA, HO NPONTU NOALAEPXKKM BCE e He cmornu. Mo utoram ceccum nHaexkc Dow Jones Bbipoc Ha 0,06%, nHaeKc
S&P500 notepsn 0,1%. ATaka npozasLoB 6binia noakpenneHa sassneHnem rnasbl ®PE Knvenenaa, o Tom, 4to
nporpamMma QE3 MoxeT 6bIThb 3aBepLUeHa [0 KOHLA TEKYLLero roaa, Yto cTano HeraTMBHbIM CUrHaMOM As1A PbIHKOB.
CTraTucTMKa N0 aMEePUKAHCKOW 3KOHOMMKE, OrnalleHHan B NATHULY, OKasanacb CMELLAaHHOM, YTO TaKkKe He MOro
noaaepxatb GOHAOBbIX «BObIKOB»: HEMPWUATHO YAMBWUIM MHBECTOPOB AaHHbIE MO PO3HWYHBLIM Npogaxam. OT aKTUBHbIX
ZIeViCTBUI YYaCTHWMKOB PbiHKA CAEPXXMBaNo npubnwmkenve [HA npesuaeHTa, B CBA3M C KOTOPbIM CEroAHs Ha
aMepUKaHCKOM PbIHKE TOPru NPOBOAUTLCH He ByayT.

Mpoweawas BcTpeya G20 He NpUBHECA CYLLECTBEHHbIX UBMEHEHWI B PbIHOYHYIO CUTyaLMIO: 3aABIEHMA N0 BOMPOCY
«BasIFOTHbIX BOWMH» OKa3anucb A0BOSIbHO MATKUMU, B CBA3W C YEM CErOAHA MeHa TepAET NO3ULMK MO OTHOLLEHUIO K
aMepUKaHCKOMY A0s1apy, YTO NOAAEPKMBAET ANOHCKUA PhIHOK.

Kpome curHanoB ¢ AMOHCKOTO PbiHKA, KOTOPbIE MOTYT NoALePKaTb POCCUMIACKUX «ObIKOB», MO3UTUBHbLIE CUIHASTb
MOCTYNatoT U U3 aMEePUKAHCKOro pervoHa: ¢btouepc Ha uHaekcsl CLUA npubasnstoT 0,1%, NATHUYHOE najeHue
npvocTaHoBreHo. Takum 06pasom, Gblouepchl Ha aMepPUKAHCKUE MHAEKChl BHOBb BEPHYUCH K TEM YPOBHSAM, MU
KOTOPbIX 3aBEPLUMIINCb TOPTU HA POCCUICKOM PhIHKE, YTO pacnonaraeT K HeNTpasribHOMY OTKPLITHIO.

Mocne 3aKkpbITUA TOProB HA OTEYECTBEHHOM PbIHKE CUSIbHO NOAPOCIN LieHbl Ha HedTh: dblovepc Ha HedTb MapPKK
Brent BHoBb TopryeTca B paiioHe $118 3a 6appenb. JpaiBepom pocta cTanu HOBOCTH O TEPaKTe, NPOU30LLEALLEM Ha
HedTenposoe B Mpake, uto npusesno k c6osm B nogaye HepTenpoayKToB ¢ KpynHeiwero HM3 cTpaHsbl.
BoccTaHoBNEHUE MOXET 3aHATb HECKOSBbKO AHEN, YTO NoAAepxano HedTAHbIe KOTUPOBKK. HecmoTpA Ha cTonb
MO3UTUBHbLIE CUrHasbl C CbIPEEBOrO PbiHKA, OPUEHTUPOBATLCA HA HUX BCE XKE HE CTOUT, MOCKONbKY B NocreaHee
BPEMA CbIpbEeBbIE CUrHasbl YNOPHO UTHOPUPYKOTCA YHACTHUKAMKU POCCUACKOrO PbIHKA.

B nATHULY TOpPrM Ha POCCMICKOM PbIHKE aKkuMi 3aKkpbinuch B panoHe 1510 nyHkToB no nHaexkcy MMBB. Taxkvum
00pa3omM, HECMOTPA Ha TECTUPOBAaHUE NCUXONOrMYecKkoi oTMeTk 1500 NyHKTOB B TEUEHMEe Ceccuu, pyOreBsbiil
MHAMKATOP BCE XXEe CMOT 3aBEPLUNTL CECCUIO B PaWOHE HWXHEN rpaHuLibl HUCXOAALLEro KaHana. CeroaHa B OTCYTCTBUU
Topros B CLLA Bpsaa nu MHBECTOpaM yAacTCA 3HAUMTENBHO packayaTb POCCUICKMIA PLIHOK, Bonee BEPOATHO
dpopmrpoBaHMe KOHCONMAaLMU B panoHe NATHUYHBLIX YPOBHEN 3aKpbITUA. [ToAAepKKON OCcTaeTca Kpyriaa oTMeTKa
1500 nyHKTOB, conpoTuBneHnem asndaetca panoH 1520-1525 nyHkToB, rae npoxoavt 10-4HeBHaA cCkonb3ALlan
cpeaHnan.

B TeueHue AHA 13 cOObITUI OXMAAETCH NULLb OrnalleHne aHHbIX Mo nnaTexHoMy GanaHcy eBpo30Hbl, HO BpAa nu
JaHHbIW nokasaTenb MOXEeT NOBMWATL Ha X0 TOProB. bonee MHTEPECHO yyYacTHWKaM pblHKa MOXeT ObITb
BbicTynneHue rmasel ELIE M.[paru B Bptoccene ¢ exxexkBapTanbHbIMU UTOraMu A€ATENBHOCTH €BPONENCKOro
LeHTpobaHKa B EBponapnameHTe, Ho BbICTYNSIEHWE HaYHeTCA NWLLb 3a 15 MUHYT A0 3aKPbITUA TOProB HA POCCUIACKOM
pbiHKe. Taknum 06pa3omM, BO3MOXHO, OCHOBHbIE Teauckl peun M.Jparv pocCUMCKMIt PEIHOK OThIFPaeT SWLLb 3aBTpa.
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