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HeonpeaeneHHocTb Ha POHOBDLIX NIOWAAKAX,
BEpOATHO, COXPAHUTCA M 3aBTpa

Toprv Ha POCCUICKOM PbIHKE akLuii NPOXOAAT CEroAHA BONaTunbHo. Tak, nHaexkc MMBB, BbITAHYThI B nepBom
nonoBKHe ceccuu K otmeTke 1550 nyHkToB Bnaroaapsa pocty 6ymar 6aHkoB, BepHysca K 1520 NyHKTOB Ha yXyALIEeHUH
BHelHero ¢oHa. PasoyaposaTb MHBECTOPOB CMOMK NpeasBapuTenbHble oueHkn BBIT paaa esponenckux ctpaH,
KOTOpblE OKasanucb Xyxe nporHo3os. [pu aTom npeasaputensHas oueHka BBl eBpo3oHbl 3a |V kBapTan Takke
oKasanacb Xy)xe OXMAaHWi: nokasatesnb CHU3uncA Ha 0,6%, Toraa Kak oxuaanocb cHuxkeHue Ha 0,4%. Moanutb
Macna B oroHb cMor 1 otyeT ELIB, B KOTOPOM Bbiflo OTMEUEHO CHUXKEHUE NMPOrHO30B 3KOHOMWUCTOB Mo pocTy BBIM
eBpo30Hbl Ha 2013-2014 rr. Ha aaHHom ¢doHe napa EUR/USD B3ana kypc Ha otmeTky 1,33, a dpbrouepc Ha MHAEKC
S&P500 onyckanca k yposHto 1510 nyHKTOB.

Bo BTOpOW NonoBuHe ceccumn Bbina onybrukoBaHa cTaTUCTHKA No HeaenbHon 6espaboTtuue B CLUA, koTopas cmorna
nprvoboapuTbL MHBECTOPOB. TaK, NepBUYHbIE 3asABKK Ha Nocobue no 6e3paboTuLe CHU3UNUCL Ha 27 ThIC., B TO BpeEMS
KaK OXXMZAnoch UX CHWXEHWE Ha 6 Thic. Yucno nonyyatownx nocobue no 6e3paboTuLie Takke okasanoch nyuile
oXuzaaHui. B cBoto ouepesib NO3UTUBHAA CTATUCTHUKA OKaXET NOALEPKKY 3apyBexHbIM Kofsieram B X04e CECCUM.
OaHako oxuaaTb CUNBHOMO POCTA MOKA YTO HE CTOMT: eBPOMNencKue NpobnemMbl U HEPELLEHHbI BOMPOC CEKBECTpa
6romxeta CLUA BbiCTynatoT B ponn caepxusatoLLero gakropa.

3aBTpa A0 OTKPLITMA TOProB Ha POCCHICKMX nioLazkax 6yayT ony6rnMKoBaHbl OKOHYaTE NbHbIE JaHHbIE MO
npomMnponssoAcTBy B AnoHuu. C yueTom TOro, Yto B NOCNEAHEE BPEMA CTATUCTMKA B CTPAHE HOCUT AOBOSIbHO
HEeraTMBHbIN XapakTep, AaHHbIE MO NPOMMPOMU3BOACTBY TakkKe MOryT oKasaTbeA He Brievatnaowmumu. OaHako cnadas
CTaTUCTHKA HE OKKETCA CHOPMPU3OM [/ MHBECTOPOB M C BOSbLLOW CTEMNEHbI0 BEPOATHOCTM ByAeT NpOMrHopUMpoBaHa
yyacTHHUKamu Topro.. Takum obpasom, Bosiee arpeccUBHbIE MHBECTOPBI MOMYT PUCKHYTb NMEPEHECTU JTIOHMU Ha 3aBTpa.
OaHako B Lenom cutyauma NpoAocmKaeT ocTaBarbCA HeoNnpeAeeHHON, B CBA3K C YEM PEKOMEHAYIO NPpUAEPXKUBaTLCA
cnexkynAaTMBHOM cTpateruu. Moaaepxxon no nHaexkcy MMBB BeicTynaeT otmeTka 1520 nyHKTOB, @ B posin
axtyansHoro conpotusneHna — 1550 nyHKToB.

JnHamuky xyxe pbiHka Ha @ oHe yrpennenua agonnapa CLUA aemoHcTpupoBanu akuuv HopHukena. Kpowme Toro,
JaBrieHne Ha Gymary okasblBaroT HOBOCTH O NTaHMPYEeMbIX AOPOrOCTOALLMX NPOEKTaX, YTO HEraTMBHO OTPa3UTCA Ha
AVBUIEHAHbLIX Bbinnatax. B pesynbtate Gymaru onyckanucb K noaaepxke Ha otmeTke 5700 py6. C TexHUYecKom
TOUKM 3PEHMA aKLMKU SMUTEHTA BNIU3KK K 30HE NEPENPOAAHHOCTU, HO CHKEHWUE BCE e MOXET ObITb MPOACIKEHO.
Llenbto BbICTYNaeT He3aKpbIThIM 3N ¢ HavYana rofa, Yto noapasymMeBaeT cnyck B paioH 5630 py6. B paiioHe AaHHOW
OTMETKM A PEKOMEHYH PUKCUPOBATb YacTb NPUOLINK MO «LIopTaM».

Moa naBneHuWem cerofHA HaxoAATCA M NepeKynaeHHble akumn MTC. B cnyyae yxyaweHna BHelwHero GoHa B posv
Gnwxaiiien noaaepkku no Bymaram aMUTEHTa MOXET BbICTYNUTb 0TMeTKa 260 py6., B paiioHe KoTopoii npoxoauT 10-
AHEeBHanA cKonb3Awan cpeaHAn. TeXHUYeCKne MHAMKATOPLI TakKe BbICTYNarT HA CTOPOHE MPOAOIIKEHNA CHUXEHUS.
Mpu 3akpennieHnn Huxe ypoBHA 260 py6., cneaytoLmMm ypoBHEM NOAAEPKKM cTaHeT 255 py6. ConpoTUBIIEHUEM MO
Oymaram BbICTynaeT oTMeTKa 266 py6.
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