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be3 pyHaameHTanbHOro nosutTuea GpoHAOBbLIE
MHAEKCaM He CMOTYT yUTU Ha 6o/1ee BbiICOKUeE
YPOBHM

B noHeAenbHUK TOPrM Ha POCCUIACKOM PbIHKE NMPOXOAAT B Y3KOM OOKOBUKE, MOCKOSbKY PbIOYEPChl HA aMepPUKaHCKMe
MHAEKChI, INaBHbIA OPUEHTUP POCCUIACKOrO PbIHKA, Takke Topryetca 6e3 3HaUUTENbHbIX M3MEHEHUH. Dbloyepchbl Ha
nHaekc S&P500 Ha NPOTAXEHWUM BCErO AHA NPAKTUUECKU HE 0TX0AAT OT pybexa 1515 nyHKToB, A0XMAAACH BaXKHbIX
COObITUI. MHBECTOPLI C HETEPNEHWEM XAy T 3aBTpaLLHero BuicTynseHus npesvaeHta CLUA B.O6ambl, koTopoe
COCTOUTCA YXXe NOCne 3aKpbITUA TOProB Ha POCCUMNCKOM pbiHKE. B pamkax exeroaHoro nocnaHua K KoHrpeccy
npeanaeHT CLLA 3aTpoHeT psaa NOMMTUYECKMX BOMPOCOB, BHUMAaHKUE C KOTOPbIX, BNpoyeM, OyaeT oTTArMBaTbecA
9KOHOMMYECKOM CTOPOHOM peun B.06ambl. Tak, Npe3naeHT 3aTPOHET TEMY PACXOA0B M HAMOIOB, a TakKe rpaayLLMid
cekBecTp OropxkeTa. XapakTep BbiCKasblBaHWI CNOCOOEH OKasaTb 3HAYUTESIbHOE BIMSAHWE Ha XO4 TOProB.

B nepByto TOProByto CECCUIO HEENU U3 MHTEPECHbIX COBLITUI CTOUT BbIAENWTL NULLb 3acedaHne EBporpynnbl no
Bonpocy Kunpa v 'peunu, HO NoKa HUKaKMX BaXKHbIX HOBOCTEW Tak U He noctynuno. Ckopee BCEro, peLueHue no
Kunpy He ByzaeT noka NpuHATO, cnaceHne AaHHOM CTpaHbl U3-3a no3uuuu Mepmanuu 3aTaruBaetca. Ho npu aTom
Bonpoc Kunpa He ABNAETCA KTHOUYEBbIM C TOYKM 3pEHUA POPMUPOBAHMA PbIHOYHOM AMHaMUKK. CKopee, pbiHKaMu
NPaBAT OXMUAAHWUA N0 aMepHUKaHCKUM COBbITUAM, B MPeAABEPHM KOTOPbIX B3OMPATLCA Ha HOBbIE BEPLUMHbI THXESO.

B LesnioM MUPOBbIE PbIHKKU cewnvac neperpeTthl, «BbIKW» U «MeaBean» 60p}OTCF| 3a YPOBHH, HO NOKa HXU 04HA U3 CTOPOH
HE CK/TOHU1a PbIHOK Ha CBOKO CTOPOHY. I"Ipowsaecm pacCTaHOBKY CHJ1 MOT'YyT CUrHas1bl U3 EBpOI'IbI, KOTOpPblE MOTyT
NOCTYNUTb NOCJ/1€ 3aKPbITUA TOProB Ha pOCCMﬁCKOM PbIHKE. B uacTHoCTH, Kakue-nMbo n3BecTus MOryT I'IpMﬁTM B
OTHOLLEeHun rpequKoﬁ OKOHOMMKMH. ﬂperX Ba)XHbIX COObITUI ceroaHsa He oxuaaetca. CTouT OTMEeTUTb, 4YTO Oes
dyHAameHTanbHOoro nosuTuea yﬁTM UHAeKcam Ha 6ornee BbICOKHUEe YPOBHU CceroaHA BpAA M yaacTtcA.

Nuaekc MMBE ceroaHs cMor yaepxaTtbca BONM3U HWKHEN rpaHuLibl HUICXOASLLEro KaHana, NpoxoAsLlen B paioHe
1520 nyHKTOB. [NaBHOM 3ajaueit «BbIKOB» ABAETCA 3aBEPLUEHWE TOPTOB MO PyOIEBOMY UHAMKATOPY B paMKax
HUCXOAALLEro KaHana, Ytobbl y «MeABezei» He NOABUIIOCh OYEPEAHOr0 NoBoAa Ans GOPMUPOBAHUSA aTaKu.
JTokanbHbiM conpoTuBnennem asnaetca 1530 nyHkTos. Ecnn nHaexkc MMBE Bce e BbInAET BHU3 M3 HUCXOAALLErO
KaHana, To py6neBbli MHAUKATOP MOXET YNacTb K NATHUYHOMY MUHUMYMY — 1510 nyHKTOB.

M3 pOCCHMICKMX aKLuii CTOUT BbIAENWUTL akumn «CeBepcTann», KOTOpble TOPryTCA 3HAYUTENBHO XYXKe pbiHKA. AKLKK
KomnaHuu TepstoT Bonee 2% Ha $hoHe B3pbiBa NPOM3OLLEALLErO CEroAHaA Ha LaxTe «BopKyTUHCKas»,
npuHaanexatlen komnaHum «Cesepctanb». AKLUM MeTannypriyeckon KoMnaHuv cerofHaA npoLnm otMmeTky 360,0
py6., B cBA3M C Yem aKuun «CeBepcTanu» yCTPEMUIIUCH K crieaytollen noaaepxke 350,0 py6. B cnyyae, ecnu He
YCTOWT W AaHHas Noadep»Ka, To Lenbto ctaHeT yxe 340,0 pyo6.

Jlyuie pblHKa cMOTPATCA akumn «PapmcuHTesa», npubasnasumne 6onee 8%. Bo3MOXHO, akLyMM KOMNaHWu
oTpearnpoBanu Ha Heyaady komnaHun Novo Nordisk, 3afABKa KOTOPO# Ha HOBbIM MHCYSIMHOBbLIA Npenapat Obina
OTK/IOHEeHa. PAa MHHOBALMOHHBIX GapmMaLleBTUYECKMX KOMNaHWM, B HaCTHOCTM Sanofi, TO3MTUBHO OTpearnposasnin Ha
JlaHHY10 HOBOCTb. Bnnxaiiwent uenbto no 6ymaram «PapmcuHTesa» AsnaeTca otMetka 15,0 py6. B cnyyae, ecnu
aKLyMm1 KOMMaHW1 NponayT AaHHLIN YPOBEHb, POCT MOXET YCKOPUTLCA. B LienioM akumu CunbHO nepenpoaHsl, B CBA3M
C YEM Y HUX ECTb BCE LUAHChI C TOUKM 3PEHUA TEXHUKM Ha NPOOUTUE AaHHOro pybexa.
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