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Ao ornaweHusa utoros ELLb nnapekc MMBD Bpsg,
JIN BbINAET U3 HUCXOAALLLEero KaHaza

BHeLHU POH, CTOXMUBLLMICA K OTKPLITUIO TOProB Ha POCCUMCKOM PbIHKE B YeTBepr, He pacnonaraeT K NpoAOo/IXEHNUIO
KOPPEKLMOHHBLIX HACTPOEHMI, CHOPMUPOBAHHBIX HA POCCUMCKOM PbiHKE HakaHyHe. MHaekc MMBB Buepa Toprosarcs
BOMAaTUIbHO, B MOMEHTE Aaxe noAHumanca sblle 1550 NyHKTOB, HO MO UTOraM [HA 3aKpbINCA Ha BAXXKHOW NoAAEpXKKe
1530 nyHkTOB. B Hauane ceccuv py6reBblit MHAUKATOP MOXET yAepKaTb NOAAEPXKKY, MOCKOSbKY dbloyepcy Ha
nHaexc S&P500 Tak n He yaanochb nponTtn otMeTKy 1500 nyHKTOB. K TOMY € YMEPEHHO-MO3UTUBHbBIE CUTHASbI
MOCTYNatoT C CbIPbEBOro PhbIHKA, rae ¢pblouepc Ha HedPTb Mapku Brent BHOBb BepHynca k $117 3a 6appens.

Mo ntoram cpelbl aMepUKaHCKNE MHAEKChI 3aKPbISTUCb B CUMBOMMYECKOM Nioce, a MeHHo 0,05%. HenTpanbHan
AVMHaMVvKa cBAsaHa ¢ oxuaaHuem 3aceaanuna ELIB, B cBA3K ¢ YeM MHBECTOPbI HE CMELLMM COBEPLUATb aKTUBHbIX
onepauui. CeroaHsa @broYepchl Ha aMepuUKaHcKkne HAEKCk TepatoT Bonee yem 0,1%, Ho noka ¢btouepc Ha S&P500
BCe e yaepxuBaeTcsa Bbllwe 1500 nyHKTOB, Npu NPOBUTUM AaHHOK OTMETKM NaAEHWEe MOXET YCUITUTbCA.

[lo cTapTa TOpros Ha POCCHICKOM PbiHKE B ANMOHUM BhILLIEN OYepeaHOM B/IOK CTaTUCTUKM, 8 UMEHHO 3aKasbl Ha
npomobopyaosaHue. B aexabpe nokasartesnb HEOXUAAHHO NOACKOUMI Ha 2,8%, B TO BpeMs Kak oxuaanock 6onee
CKPOMHOE MoBblLLeHKe, a UMeHHO Ha 0,8%. B LenomM Takas CTaTUCTUKa ABMAETCA NPUATHLIM CIOPMPU30M, NMOCKOSBbKY
3a nocrieaHee BPEMA Mo ANOHCKOMY PErMoHy CTATUCTUKA BbIXOAMT NPenMyLLECTBEHHO craboi. Ho npu aTom
XOpOLUME CTaTAaHHbIe NOAAEPKMBAOT CNPOC Ha WEHY, KOTOPAan CErofiHA BHOBb MbITAETCHA YKPENUTLCA K 40Mapy.
YKpenneHne ieHbl — HeraTMBHbIA CUrHan Ans y4aCTHUKOB (POHAOBOMO PhIHKA, B CBA3K C YEM XOpOLUas CTATUCTHKA He
Bbi3Basia 0COOOro ONTUMM3MA Ha PhIHKAX.

OCHOBHbLIM COBbLITUEM CErOAHALLHEN CECCUM CTAHET OrnalleHue UToros 3acenaHnus ELIB, uto okassiBaeT
oTpuuaTenbHOe AaBneHue Ha napy eBpo/Aonnap: BaltoTHaA napa neitaetca npontu noaaepxky 1,35. Ecnu napa Bce
e NMPOMAET AaHHbIN YPOBEHb, TO HA MUPOBbIX PbIHKaX HACTPOEHWA MOrYT NOANOPTUTLCA. HeraTuBHOe AaBneHue Ha
€BpO, OKasbiBaeMoe B npeaaBepun ornalleHuna pesynstatos 3acenanva ELIB, ceAsaHo ¢ Tem, 4To eBpo € KoHua
MPOLLMIOro rofa cuibHO Bbipoc M rnasa ELIB M. Jparv MoxeT Bbickasatbea no gaHHoMy nosoay. O3abouyeHHocTs ELIB
CHIIbHBIM €BPO MOXET CPOPMMPOBATL KOPPEKLMIO BHU3 MO OCHOBHOW BasIKOTHOW Nape, Yyero onacartca GpOoHAO0BbLIE
«BblkW» cerogHs. Tak, utoru sacesanvs ELIB, a umMeHHo 3anBnexua r-Ha [paru BronHe mMoryT chopMUpoBaTh
«MeIBEXbH0» KOPPEKLHIO.

Jo ornalueHus UTOroB 3acefjaHus, CKOpee BCEro, BaXXHbIX KoslebaHui Ha MUPOBbIX PbiHKax He NPou3onaeT,
YUYaCTHUKM pbIHKa MOTYT 3aHATb BbhKMAATESbHYIO NO3MLUMI0. [lHeM Ha XoA TOPros MOryT NOBAUATL AaHHbIE MO
NPOMBbILLIEHHOMY NPOW3BOACTBY B BenvkobputaHuu u FepmaHuu, HO peakumsa MOXeT ObiTb Boree caepkaHHOM, Yem
morna 6bl. Bo BTopoi nonoBuHe ceccun kpome 3aceaanna ELIB Ha xoa Topros MoryT noBAusATb HeAEMbHbIE AaHHbIE
no 6espaboTtuue B CLLA. AMepurKaHcKas cTaTMCTUKa BbIMAET OAHOBPEMEHHO CO CTapTOM npecc-KoHpepeHunn ELLB,
Ha MOW B3rnsA, eBPONencK1e curHasnbl B AaHHOM criyyae 6onee MHTEPECHBI. Takke BO BTOPOW NOMOBUHE AHSA
COCTOMUTCA W ornalleHne peweHna barnka AHIIMK No BONPOCY CTaBKM M NMPOrpamMmbl BbIKyna akTMBOB, HO 34€eChb
HUKaKNX U3MEHEHWUI HE OXMUAaeTca.

TexHWYEeCKM HaCTPOEHUA Ha POCCUMCKOM PbIHKE 3a NocrneAHee BpeMAa CMEHUUCh: B Havane Hegenu niaexkc MMBB
BbILLIESN BHW3 M3 MECAYHOIO BOCXOAALLErO KaHasa v no pybneBomMy MHAMKATOPY CHPOPMUPOBASICA HUCXOAALLMUIA KaHarl.
HwkHAA rpaHMLa HUCXOAALLEro KaHana NpoxoauT B paioHe 1525 nyHKTOB, Tak npy NpoBuTUKM AaHHOMO YPOBHS
pacnpoAaXu Ha POCCUIACKOM pbIHKe yeunatea. Jna ycunenua nosuuuin «Ouikos» nHaekc MMBB cneayet yBecTtu
Bbile 1550 nyHKTOB, HO NOKa AparWBepOB POCTa ANA TaKoMh ataku HeT. Takum obpasom, npu npobutum 1525 nyHkToB
nosuunn «MeaBseaen» YCUNATCA, a B Cllyyae OTCKOKa BBepx M TecTupoBaHua 10-AHEeBHOW CKOMb3ALLEN CpeaHen
(HemHoro Bblle 1540 NyHKTOB) «/10OHIM>» CTOMT COKpaLlaTb.
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