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BbicoKkas nepeKkyn/ieHHOCTb MO)KET BHOBb
nposiBUTb cebs ceroaHs

MocnenHAs ceccua HeAeNM Ha POCCUMUCKOM PhIHKE MOXET HayaTbCA HENTPasbHO, NOCKOSbKY TeCTUpPOBaHWe
dbrovepcom Ha nHaekc S&P500 ncuxonornyeckon otmeTkn 1500 NyHKTOB OKasanock HeyAayHbIM, U PbloYepC BHOBb
BepHynca K 1490 nyHkTam. «BbIku» Nocre 3aKpbITUA TOProB Ha OTEYECTBEHHBIX MIoLaaKax NpeAnpUHAIKU NOMbITKY
NPOLOSKEHUs PpOCTa, MOBOAOM ANA KOTOPOW OKasanuchb CUSbHbIE AaHHbIE MO HeAenbHon 6espaboTuue B CLUA.
OnaHako HOBOCTHbIX MOBOAOB AnA NpobuTna 1500 NyHKTOB ABHO HE XBaTaso U «MeABEAU» C JTIErKOCTbIO BEPHYSIHU
$bloYepC K MPEXHUM YPOBHAM.

AMepUKaHcKas ceccusa No OCHOBHbLIM MHAMKATOpaM 3aBepLuMnacb cMellaHHo: ecnu Dow Jones yaanock npubaBuTb
0,33%, 10 uHaexc Nasdag ynan Ha 0,74%. Ecnv pocT ctapeiiero 6upxesoro 6apomeTpa cBfA3aH C CUbHOM
CTaTUCTUKOW, TO CHUXKEHWE BbICOKOTEXHOSIOMMUYHOIO MHAEKca 00 bACHAETCA NaaeHneM akumin Apple, CcBA3aHHOMO ¢
OrfnalleHHbIM KBapTaribHbIM OTYETOM, a TaKkke uToramu npecc-koHdepeHumn. MHaekc S&P500 no utoram ceccun
NPaKTUYECKMU HE U3MEHUIICAH, B TEYEHUE CECCUN MHAEKC LLUMPOKOro pbiHKa TectupoBan 1500 nyHKTOB U Jaxe B
MOMEHTE YXOAUN BhiLLE KPyrnoi oTMeTku (Bnepsble ¢ 12 aexabpa 2007 roaa), HO «MeaBean» B OTCYTCTBUU HOBbIX
MO3UTUBHbIX M3BECTUI B3ANIN PLIHOK B CBOU PYKM.

JanbHenLwnii poCT OCHOBHbIX MHAMKATOPOB NPOAOSIKAOT OrpaHUuMBaTh BaXXHbLIE CONPOTUBAEHUA: N0 PpbloYepcy Ha
nHaekc S&P500 aTo ncmxonoruyeckan otmetka 1500 nyHKTOB, a no nape espo/aonnap — 1,34. HakaHyHe BantoTHaA
napa nonbiTanack NPOMUTH AaHHbIA YPOBEHb, Liesblo nocre yero ctana 6ol yxe otmveTka 1,35, Ho nonbiTka Bbina
6esycreluHoin. dbtoyepchl Ha aMEepPUKaHCKWE MHAEKCH M3-3a AedulUnTa ApanBepoB pocTa CeroiHs crerka
cHmxatoTca, Tepan okono 0,1%.

HoBocTHOM GOH He cnocoBeH okasaTtb noaaepXKy nokynatenam. 1o OTKpbITUA TOProB HA POCCUICKOM PbiHKE B
AnoHuK BbILLa CTAaTUCTHKA, & UMEHHO noTpebuTtensckasa MHGALKUA. CornacHo 03BYYEHHbIM AaHHEIM, B Aekabpe
Aedpnauua coctasuna 0,2%, 4To coBnaso ¢ NPOrHO30M U, COOTBETCTBEHHO, HE NMOBIUANO Ha X0 Topro.. [Npu 3Tom
BykBasnibHO BO BTOPHUK LIB ANOHMK 3aABKUM 0 NOBbLILLEHWM LENEBOrO YPOBHA MHAAALMK 10 2%, AOCTUXKEHWUE AAHHOM
MAaHKK BbIMAZMT MasioBepOATHEIM COBbITUEM. Tarke noaaepxatb «ObIKOB» CerofiHa He cMor 1 oTyeT Microsoft,
ornalleHHbli nocne 3akpbiTha Topros B CLUA: ecnu npubbinb KOMNaHWKM NPeB3oLUna NPorHo3bl, TO BbIPYYKa 0 HUX
He AoTAHy”na.

M3 cobbiTWit AHA MHTEPEC NPeACTaBnAT EBPONENCKUE AaHHbIe, 8 UMEHHO NPeABapUTENbHbIE AaHHbIE N0
nsmeHeHuto BBIM Benukobputaruu B IV kBapTane. MNokasaTtens BoiiaeT B 13:30 Mck 1 cnocobeH CuibHO NOBAUATL Ha
X0 TOpro.. Takke Ha AMHAMMKY KOTUPOBOK MOXET OKasaTb BIIMAHUE UHAEKC A0BepUa BU3HECMEHOB K SKOHOMUKE
lepmanuu (IFO), koTopeblid ByaeT ornatleH ewe Ao BB BenukoBpuTaHuu, B CBA3K C YeM peaKLmMsa MHBECTOPOB Ha
repMaHCKyH CTaTUCTUKY MOXET okasaTbecA ymepeHHow. B CLUA cTtaTUCTUKM OXnAaeTCa HEMHOMO — NMULLb AaHHbIE NO
npoAaam Ha nepBrUYHOM pbiHKe Xurba CLLA, Ho nokasaTtenb 6yAeT ornalleH yxe nocsie 3aKpbiTUa TOProB Ha
POCCHICKOM pbIHKE. K TOMY e, Ha HeAerne yxXe BblLUKU AaHHbIe N0 NpoaXkam Ha BTOPUYHOM PbIHKE XWUibA, KOTopble
He AOTAHYM A0 ONTUMMUCTUYHBIX OXXMAAHWUI, B CBA3M C YEM HEraTUBHblE AaHHbIE MO NEPBUYHOMY PbIHKY CHOPNPU30M
He cTaHyT. [Jo oTKpbITMs Topros B CLUA 6yaeT ornaweHa otyeTHocTb Halliburton, HO MHTepec K ce3oHy oTYeTHOCTEN
NpPaKTUYECKM UcUes.

Takum 06pasom, NATHUYHAA ceccua He ByaeT HacklleHa Ha CoObITUA, MOSTOMY NOBOAbI AN1A NPOAOSIKEHNS
«Bblubero» pannu Bpaa nu noasatca. ConpotusrneHem no uHaekcy MMBB no-npexHemy BbicTynaet otmeTka 1540
MYHKTOB, B Clly4ae TeCTMPOBaHUA KOTOPOW «IOHMM» CTOUT coKpallath. [oaaepxKkon BelCTynuT painoH 1515 nyHKTOB,
Zanee BaxHbIM ypoBHeM aBnaetca 1500 nyHkToB. B cnyvae, ecnu yuacTHUKOB pbiHka BBl BennkobputaHuu He
oBpaayerT, LaHChbl Ha 04epesHOe KOPPEKLMOHHOE CHMKEHME BO3PAaCTYT.
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