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UHpekc MMBB B 6an)xailuee Bpems BepossTHee
BblAET BHU3 U3 KOHCO/IMAALLUMU, HECMOTPS Ha
$dyHAAMEHTa/IbHbIN NO3UTUB

Topru Ha 0TeYEeCTBEHHOM PbIHKE akLMi B NepBOM MOMOBUHE CECCUM NPOX0oAnNnK B MuHyce. Muaekc MMBB onyckancs
HWwke oTMeTkn 1520 nyHkToB. OAHaKO Hennoxaa cTaTUCTuKa M3 epMaHnn 1 eBpO30HbI N0 MHAEKCaM Aen0BOK
aKTMBHOCTM cnocoBcTBOBasia YaCTUYHOM KOMMEHcaLUun YTpeHHUX noTeps. [Mpu 9ToM KapAuHaibHbIM 06pasom
M3MEHWUTb HACTPOEHUA UHBECTOPOB EBPOMNENCKUM CTaTAaHHBLIM BCE Xe He yaanock. [Toaaepxarb pOCCUNCKUX
MHBECTOPOB B NEPBOW NOIOBMHE AHA TaKKe CMOT OTCKOK dbroyepca Ha nHaeke S&P500 ¢ nokanbHOro MMHUMyMa.

Bo BTOpOM NO/I0BMHE CECCMM OKasaTb AOMOSHUTENbHYO MOAAEPXKKY MHBECTOPaM CMorim HoBocTu 13 CLLA. Yucno
NepBUYHbIX 3aABOK Ha nocobue no 6e3paboTuue ynanu Ha 5 ThiC., B TO BPEMSA Kak 0XMAANOCh yBenuyeHve Ha 20
ThiC. MpK 3TOM KONMMUYECTBO NonydatoLmx nocobue no 6espaboTule Takke oKasanoch fyylle nporHo3os. C oAHOM
CTOPOHbI NMO3UTUBHAA CTATUCTUKA MOXET OKa3aTb HEKOTOPYHO NOAAEPXKKY 3apyBOexHbIM MHBECTOpPaM B xoae ceccuu. C
ZIpyrov CTOPOHbl HEOBXOAUMO OTMETUTb COXPAHAOLLYHOCA NEPEKYNIEHHOCTL aMEPUKAHCKMX NIOLaAoK U 6nn30CTb
COMPOTMBIIEHMUI NO OCHOBHLIM MHAEKcaM CLLA, KoTopble MOryT 0XnaauTb Mbifl «ObIKOB».

C TexXHUYECKOM TOUKM 3peHus pyOneBblit MHAMKATOP NPOAOKAET ABWXEHWEe B paMKax KoHconvaaLuuu B paioHe 1520-
1540 nyHKTOB. [MNpU 3TOM BBIXOA BBEPX M3 «OOKOBUKA» 3aTpyAHEH. CUIbl POCCUUCKUX «BbIKOB» MOKa UTO HEBEJTUKU:
ZNsl MOKOPEHMA HOBbIX BbICOT XernaTesieH 6onee CyLeCTBEeHHbIM OTKaT BHU3. Takum 06pas3om, B COBOKYMHOCTH CO
CKiazblBatoLLenca TeXHUUECKOM KapTUHOW Ha aMepPUKaHCKUX MNiiollaZKax B Onvxkariiliee Bpems BCe e BepoATHee
BMAMTCA BbIXOA M3 KOHCONMMAALMKU BHKU3. B aTOM criyyae bnvxailuen noaaepxkon no nHaekcy MMBB moxeT
BbICTYNUTb Ncuxonoruyeckan otMeTka 1500 nyHKToB. Takum 06pasoM, ¢ y4eTOM COXpaHstoLLencs

HeonpeaeneHHOCTU PEKOMEHAYIO MHBECTOPaM MPUAEPKUBATLCA CNEKYNATUBHOM CTpPaTErmu.

JvHaMuKy NpOTUB pbiHKA CEroAHA AEMOHCTPUPOBAIIM aKkunK «Ypankanua», KoTopble CMOMN OTCKOYUTb OT
noAAepXKu Ha oTMeTKe 225 pyb., He pas caepXuBaBLLEN Harnop «MeaBeAeil» 3a nocneaHue ceccuu. CTouT
OTMETUTb, YTO OCHOBHbIE TEXHUYECKME MHAMKATOPbLI HA AHEBHOM rpaduKe noKasanu CUrHanbl Ha NOKyrKy, 4TO MOXeT
cnoco6cTBOBaTL NPOACIMKEHUIO OTCKOKA. B 9TOM cnyyae B kauectse BnvxaiLlero ConpoTUBIEHUA MOXET BbICTYMUTb
paioH 233 py6., rae npoxoauT 21-aAHeBHaA ckonb3fLas, danee — 235 py6. MNoka Gymarn yaepxusaroTcs BblLLe
0TMETKM 225 py6. npuBReKaTenbHOCTb KPAaTKOCPOUHBIX NTOHFOB coxpaHsaeTca. Mpy 3aKpenneHnn Hke AaHHOro
YpOBHs Liesibto ctaHeT 220 pyo.

JnHaMuKy Xyxe pblHKa AEMOHCTPUPOBasK akuuu BTB, NpoAomKuBLLME KOPPEKLMIO OT BEPXHEN MPaHULbl LUMPOKOH
KOHCONMUAaLMK ¢ neTa npoLwunoro roga. MNpu BO30BHOBNEHWN «MELBEXbEN» aTaKu B KAUECTBE LesU As1A CHUKEHNS
MOXHO BblAENUTb paroH 5,7 Kon., rae pacnonaraeTca ypoBeHb 38,2%-KoppeKunn no GruboHauyum Mexay MUHUMYMOM
MPOLLSIOro roAa v MakCMMyMoM Tekyluero roga. OfHako aAna aToro 6ymaram Heo6xoanMo NpeoaoneTb paa
noaAepxeK, B yactHoctn 10-AHeBHy0 cKonbaALyto (5,82 kon.).
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