Babr24.com

AsTop: HartanbA Jlecuna, MK «<AJIOP»  © Babr24.com  LIEHHbIE BYMATU, MUP ®3166 18.01.2013,17:27 ¥ 469

O)xugaHue cunbHoM ctratuctuku no CLUA
cerogHsl MOXKeT yaep)XaTb OT MacCOBOM
$duKkcauum npnbbian

Poccuiickue «Bbiku>» NONyYnnIn O4epeaHOw LWaHC Ha TecTupoBaHue oTMeTkn 1530 nyHKTOB, rae pacnonaraertcs
NTOKanNbHbIM MakCMMyM, YCTaHOBMEHHbIN B Hayarne TekyLen Heaenu. No3nTUBHbIE CUrHamnbl NOCTynaroT C
aMepUKaHCKoro pbiHKa, rae BeAyLMM MHAMKaTopam, HakoHew-TO, yAanock NOAHATLCA Ha HOBbIE BbICOTHI. Tak, MHAEKC
S&P500 npobun conpoTuBneHne 1475 nyHKTOB U CMOr NOAHATLCA Bbile 1480 nyHKTOB. 3a cUeT BYepaLlHe BOMHbI
pOCTa MHAEKC LLMPOKOro pbiHKa 0BHOBWI CBOM 5neTHWUI MakcMyM 1 BepHysca B fekabpb 2007 roga. Mo ntoram
yeTBepra uHaexkc S&P500 npubasun 0,56%, nHaekc Dow Jones — 0,63%. [paisepom pocTta Ans npobos
COMPOTUBIIEHUA CTana CTaTUCTUKA N0 aMepPUKaHCKON BKOHOMMKE, orfalleHHana HakaHyHe: MHBECTOPOB B YeTsepr
o06panoBanu AaHHblE Kak Mo CTPOUTENbLCTBY, TaK U Mo HeaenbHol 6e3paboTuue. CTaTUCTUUECKME AaHHbIE CMOTIIH
HUBENUPOBATb HEraTUBHbIA 3P PEKT OT AOBOSLHO crlabbix OTYETHOCTEW, OrflalleHHbIX BYepa A0 OTKPLITUA TOProB Ha
aMepUKaHCKOM pbIHKE.

[Mocne cTpeMUTENBHOIO PocTa aMepPUKaHCKMX MHAEKCOB B YeTBepr ¢pbtovepchl Ha nHaunkaTopbl CLUA He cnewart
KOPPEKTMpOBaTbCA: cerodHs ¢btoyepchl TepatoT He 6onee 0,1%. Yaepxatbca MHAWKATOPaM Ha BbICOKMX YPOBHAX
no3sonfaeT cHOOPMMPOBAHHbBIN CErOAHA HOBOCTHOM P OH. Bo-nepBbiX, MOcne 3akpbiTUA TOProB HA aMEPUKAHCKOM
PbIHKE OTYMTANIMCb HECKOMBKO KOMNaHui. B yacTHOCTH, CBOM pesynbTaTthl NpeAcTaBuia BbICOKOTEXHONOMMYHAA
komnanua Intel. MpuBbinb Ha aKLMio MO UTOram OTYETHOCTM cocTaBuia 48 LIeHTOB, YTO OKasasioch Ha 3 LieHTa Bollle
OXnAaHuM pbiHKa. [Npy aTOM NyuLle NPOrHo3a oKasasica U nokasartesb BbipyUku. Bo-BTOPbLIX, CEroAHA A0 OTKPbITUA
TOProB Ha POCCUICKOM PbIHKE BhilLesn G/I0K CTaTUCTUKM MO KUTaicKor akoHoMuKke. BBIM Kutas B IV kBapTane
coctaBun 7,9%, XOTA COrnacHo NporHo3am nokasaTesib JOMKEH Obin YBENUUUTLCA NULLb Ha 7,7%. Takke nydwe
MPOrHo3a oKasanucb AaHHbIe Mo NPOMMPOKU3BOCTBY 3a Aekabpb (MokasaTtenb Bbipoc Ha 10,3%, oxuaanochb
noBbileHne Ha 10,2%) 1 No AekabpbCKUM PO3HMYHBIM Npodaxam (15,2% npoTus oxuaasLumnxca 15,1%).

Takum oBpasom, 6rnaroaaps Kak 0OHOBIEHWUIO MATUNIETHUX MaKCUMYMOB MO aMEePUKaHCKUM MHAEKCaM, Tak U CUITbHOM
CTaTUCTUKM MO KUTANCKOW BKOHOMMKE, OrflalleHHOW CerofHA, Ha POCCUMCKOM PbIHKE B Hayasne CecCMu NponsonaeT
TecTupoBaHue conpoTueneHunit. MNpu atom ecnu no nHaekcy MMBB Takum conpoTuBneHnem asndaetca otmeTka 1530
MYHKTOB, TO No nHaexkcy PTC — 310 3HauMMbIV ncuxonornyeckuit yposeHb 1600 nyHKTOB, AOTAHYTLCA A0 KOTOPOro
HaMHOro CroXHee.

HecmoTpsa Ha NO3WUTUBHbIN BHELIHWI POH YTPEHHWI POCT A Bbl pekoMeHaoBana 3adrKCMPOBaTh, NMOCKOSIbKY BCE Xe
TEMIMbl POCTA Ha MUPOBLIX PhIHKAX 3aMeANUNCh, a «OblKu» PearayroT Liefiv TOMBKO NpY NOABMEHWU ApaiBepoB
pocTa — TAHYTb PbIHOK BBEpX 6€3 HOBOCTHLIX MOBOZOB Y)Xe He MpeACcTaBnfAeTcs BO3MOXHbLIM. K TOMy e B nonb3y
dvKcauuu NpubLINM CBUMAETENLCTBYET U TOT PaKT, UTo POCT dpbtouepca Ha HAeke S&P500 npuocTaHoBuMIICA B
paioHe 1480 nyHKTOB, a no uHaexkcy S&P500 yxe 6nuska cneayrowas Uenb — 1490 nyHkToB, koTopas ByaeT
npenATCcTBOBaTb B3neTy nuankatopa Ao 1500 nyHKTOB.

YMepuTh Mbin «BObIKOB» MOXET U HE CIIULLKOM HacblLeHHas Ha coBbiTUA CeroAHALLHAA ceccua. JJHeM Ha xoAa TOpros
MOryT MOBMKUATbL AaHHbIE MO PO3HUYHBLIM NpoAakam B BenukoBputaHuu, a Takke otyeTHocT Morgan Stanley u
General Electric, koTopble 6yayT ornatieHbl 10 oTKpbITUA Toproe B CLLUA. OaHaKo CTOMT OTMETUTb, UTO B NocreaHee
BpemMs BnuaHUE NyOrIMKyeMblX OTYETHOCTEN HA PbIHOYHBIE HACTPOEHUA He BenKo. Hanbonee MHTEpPECHbIM
cobbiTUeM AHA ABNAETCA ornalleHne NpeaBapuTeNbHbIX JaHHbIX N0 MHAEKCY A0Bepvs noTpeduTtenei no AaHHbIM
MwuuunraHckoro yHuBepcuTeTa. CTaTUCTVKa 0XMAaaeTcsa KpaiHe No3MTUBHOM, HO OHa ByaeT ornalleHa fuLb nocre
3aKPbITUA TOProB HA POCCUMCKOM pbIHKE. OXXMAAHME CUMbHBIX AaHHbIX MO0 aMEPUKAHCKON SKOHOMMKE CEroHA MOXeT
caepxatb «MeABeAein» OT BOMHbI PpUKcaLuu Npubbinu, pacnpoaaXu MoryT NpoWTH NWLLb B OrpaHUYeHHOM oBbeme.

an nnaHNMpoBaHMKN TOProBbIX onepauna He CTOUT 3abblBaTh O TOM, YTO B NOHEAEJIbHUK TOPIrM Ha aMEpPUKaHCKOM
PbIHKE NPOBOANTLCA HE 6y,EI,yT B CBA3K C npasaHOBaHWEM ,ﬂHFl MapTMHa J'I+0Tepa KuHra, HO npu 3TOM TOproBad
aKTMBHOCTb BO dbtoyepcax Ha aMepuKaHCK1Ee MHAEKChI BCE e MOXET COXPaHUTbCA Ha NpUemMiieMoM YPOBHE.
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