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MnaHbl pOCCUNCKUX «ObIKOB» MOJIyYaT OTCPOUKY,
ec/In KUTancKas CTaTUCTUKA He onpaBaaeT
O)XXUAAHMS

Toprv Ha 0TeYeCTBEHHOM pbIHKE akuui B npeaasepum HosocTen n3 CLUA xapaxkTepvsoBanncb npermMyLLeCTBEHHO
OOoKOBOM AMHaMMKOM. OTCKOK C JI0KasbHbIX MMHUMYMOB CO CTOPOHbI ¢ btouepcoB Ha MHAeKehl CLUA 1 BantoTHoM napbl
EUR/USD Ha ¢oHe oxxuzaHus HENoxXon cTaTUCTHUKK U 0TY4eTHOCTEN cnocobcTBoBan Boaspaty vHaekca MMBE K
oTMeTKe 1520 NyHKTOB, B paioHe KOTOPOK M Habnoaanack KOHCONMMAaLMS UHAMKATOPA B NepBOi NMOSIOBUHE CECCUM.

OaHako BOOAYLLEBUTb MHBECTOPOB OTYETHI aMEPUKAHCKMX BaHKOB He cMornu. Tak, unctasa npubbinb Bank of America
B pacuyeTe Ha akuuio npesbickia NPOrHo3bl, HO AaHHbIE MO BbIPYUKE BCE e HECKObKO HEe A0TAHYU A0 OXUAAHWNA.
Mpu aTom ckoppeKTupoBaHHas npubeib Citigroup coctasuna $0,69 Ha akuuio, Toraa kak oxuaanock $0,96 3a axkuuio.
MproBoapuTbL MHBECTOPOB BCE X CMOra cTaTucTuka no akoHomuke CLLA. Yucno 3aaBok Ha nocobue no
6e3paboTuue ynano 4o MuHuMyMa ¢ aHBapa 2008 roaa, npy 3HauuTenbHo 6oee CKPOMHbIX oxuaaHui. Kpome Toro,
nyydlle OXuaaHui okasasucb U AaHHble MO YMCIY HOBOCTPOEK B cTpaHe. Ha AaHHOM cTaTUCTUKe dbloyepc Ha MHAEKC
S&P500 cmor yiTy Bbilwe conpoTueienna 1470 NyHKTOB, He pa3 CAEPXMBABLLErO KOHTPAKT B TEYEHWE AHBApPA.

Mo3MTMBHAA CTATUCTMKA, HECMOTPA Ha HeBMNevaTNAoLLY0 OTYETHOCTb BAHKOBCKMUX CTPYKTYP, MOXET crnocobcTBoBaTh
6onee yaauHomy TeCTMPOBaHUO MHAeKkcoM S&P500 naTuneTHero maxkcumyma (1475 nyHktoB). Ecnv aaHHas oTMeTka
OyaeT criomsieHa, To MHAMKATOPY OTKPOETCA Aopora Ha NCUMXonornyeckuin ypoeseHb 1500 nyHKTOB. B aTom criyyae
nHaexc MMBE cnocobeH BbIATH U3 CITOXMBLLEWCA KOHCONMMAALMM U MOKOPUTL OCEHHMI MakcuMyM (paioH 1540
MYHKTOB).

CTOUT OTMETUTb, UTO PUCKU NEepeHoca CNeKyNATUBHBIX MO3ULMIA JOBOMbHO BLICOKW. 3aBTpa A0 OTKPLITUS TOProB
6ynet onybnukoBaHa 3HauMMan CTaTUCTMKA NO SKOHOMUKe KuTas, a MeHHO AaHHble no BBI1, npomMnpon3BoacTBy v
PO3HWYHBIM NpoJaxam. B cryyae oTKIOHEHHUA OT MPOrHO3HbLIX 3HAYEHUI AaHHAA CTaTUCTHUKA cnocoBHa okasaTb
CYLLECTBEHHOE BNUAHME Ha CTapT poccuitckux Topros. OaHako noka nHaexkc MMBB yaepxuvBaeTca Bhllle OTMETKH
1500 nyHKTOB 60riee A0NrOCPOYHbIE NTOHTM MOXHO PUCKHYTb YAEPXMBATb.

Ju1HamuWKy nyulle pbiHKa CeroaHa AeMOHCTPUPOBAW NPUBKUNIErMpoBaHHble akunn ChepbaHka. Bymarv amuteHTa
MPOZOMKMIIM OTCKOK OT YPOBHA 71 py6., B paioHe KOTOPOro NpoXoAuT ypoBeHb 61,8%-koppexuun no drboHauum
MeXJly OCEHHUMM MaKCHMYMOM M MUHUMYMOM MPOLLIOro roga. HecMoTps Ha 651M30CTb 30HbI MEPEKYNNIEHHOCTH, POCT
Bymar MoxXeT ObITb MPOLO/MKEH, OAHAKO, YacTb MPUOLINK MO KPAaTKOCPOYHEIM JIOHraM MEHee PUCKOBLIM MHBECTOPaM
nyyiie 3aduKcMpoBaTh. BrvxanumMm conpoTUBIeHMEM BLICTYNaeT oTMeTKa 74 py6., nanee — 76 pyo6.

B nuaepax cHwxeHua ceroaHs npebbiBanu akuun «PocHedTu». Bymarv smuTeHTa He yaepxanu noaaepkry 260
py6., uTo ycununo npofaxy. C TEXHUYECKON TOUKM 3PEHWA 3aKPENTIEHUE HUXE AAHHOM OTMETKM CTaBuT BrnvxanLuei
Lenbto oTMeTKy 255 py6., aanee - 252 py6. Mpy 3TOM OCHOBHbIE MHAMKATOPbLI HE UCKIHOYAKOT NPOAO/MKEHUA NPOAAXK.
OZHaKo UMEIOLLMECH PUCKW [OBOJSIbHO BbICOKM, MO3TOMY NPUBbINb MO CREKYNATUBHLIM LLOPTaM JTyuylle
3adpuKeuposaTb.
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