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Ewe oAUH AeHb 0)XKMAAHUU Ha PUHAHCOBDbIX
pbIHKaX

OTKpbITUE TOProOB HA POCCUIUCKOM PbIHKE BO BTOPHWUK COCTOMTCA NPKU CMELLAHHOM BHELLHEM (OHE: eCriM Gblovepchl
Ha aMEePUKaHCKUE MHAEKCHI Crierka CKOPPEKTUPOBASIUCH BHU3 MOCTE 3aKPbITUA POCCUICKOrO PbIHKA, TO ¢bloyepchbl Ha
HedTb Mapku Brent, HanpoTue, Henoxo noapocnu. MNpu cMelaHHOM BHELUHEM DOHE yY4aCTHUKU POCCUIACKOTO pPhiHKa
TPaAMLMOHHO B KQYECTBE OCHOBHOIO OPUEHTUPA BCE XXe BbIOUPAIOT (btouepChbl Ha aMePHUKaHCKUE MHAEKCHI, B CBA3K C
UEM aKTUBHbIX MOKYMOK, KOTOPbIE MOr/K Bbl NPOATH Ha HOHE HeDTAHOrO PaKTopa, He oxMaaeTCs.

AMEpHKaHCKMI PbIHOK 3aBEPLUKUI NEPBY CECCUI0 HeAeNU CMEeLLaHHOW AMHAMMUKON OCHOBHbBIX MHAEKCOB: €CNU MHAEKC
Dow Jones Beipoc Ha 0,14%, 1o nHaexkc S&P500 ckoppekTuposanca Bin3 Ha 0,09% (Ha nHankaTop npoaomkaet
OKasblBaTb AaBrneHne oTMeTka 1475 nNyHKTOB, B LLAre OT KOTOPOW NPUOCTaHOBWUIICA NOABEM MHAEKCa Ha NPOLLION
HeZerne). B TeueHune ceccum He MOCTYNUIIO HUKAKMX HOBOCTEW, KOTOPbLIE MOMIU Bbl MPOACHWTL CUTYaLUIO B
oTHoweHuun aonroeoro Bonpoca B CLUA. MpesnaeHT CLUA B. O6ama Bbickasasnca 0 roTOBHOCTM MPUHATb
CaMOCTOATEbHOE PeLLEHWEe NO MOBLILLEHUIO NMMMKUTA rocaonra, a rmaesa ®PC b. BepHaHke 3a0cTpun BHUMaHWE Ha
BaXKHOCTM AaHHOM npobnembl. HanpsyKeHHOCTb BOKPYr A0MTOBOro0 BONPOCa MOXET HapacTaTh C KaabiM JAHEM,
nockonbky aedonT B CLLA MOXeT HacTynuTb yxe B cepeanHe ¢espansd. Takum o6pasom, ocTaeTca COBCEM HEMHOIO
BpPEMEHH Ha BbIpaboTKy peLueHus.

dbloyepchl Ha aMepUKaHCKUe MHAEKCHI B OTCYTCTBUM HOBLIX APaWBEpPOB POCTa, a TaKkKe W3-3a HepeLLEHHbIX A0SNToBbIX
npo6nem B CLUA, cerofiHa KOpPeKTUpYroTCH BHKU3, Tepas okoso 0,2%. OTpuuaTtenbHaa AnHamMuka ¢bioyepcoB Ha
aMepUKaHCK1e MHAEKChI HUBENMPYeT POCT LieH Ha HedTb: pblodepc Ha HedTb Mapku Brent nocne BuepallHei
KoHconuaauuu B paioHe $111 3a 6appenb pesko nogpoc Ao $112 3a Gappensb.

MNpwv cmeLwaHHOM BHeLHEM GOHE POCCUIACKUE MHAEKChI MOTYT HEMHOMO CKOPPEKTMPOBAaTbCA BHU3. K ToMy e
HaKaHyHe Ha POCCHICKOM pbIHKE chOopMMpOBanach BOSIHA POCTa, KOTopana 13-3a oTpuLaTesibHON AMHAMUKK
dbIOYEPCOB HA aMEPUKAHCKME MHAEKChI MOXET CMEHUTLCA YMEPEHHOM Koppekunen. Mrnaexkc MMBB HakaHyHe
npotectuposan 1530 nyHKTOB, noaaepxkon AasnaeTcA panoH 1520 nyHkToB, aanee 1510 nyHkToB. ConpoTnBneHem
octaetca oTmeTka 1530 nyHKTOB.

Bo BTOPHWK BHUMaHWE YYaCTHUKOB pbiHKa ByeT COCPeA0TOUEHO Ha CTAaTUCTUUYECKUX AaHHbIX, MOCKOSIbKY MHTEPECHbIE
OTYETHOCTM HaYHYT NyBnvKoBaThLCH NWLLL CO cpeabl. B Hauane ceccuu Ha xoa TOProB NoBrMsAET noTpebuTenbscKan
uHONAUMa B Mepmannn 3a aekabpb, 6onee BaxHble AaHHbIe BbliayT B 12:00 Mck, a umeHHo BBl Nepmanuu 3a
npoLUnbIv roa. JJHEM X04 TOProB CKOPPEKTUPYHOT NoTpebuTensckan MHeNALMa B BenukobprTaHuu, a Takke TOproBbIi
6anaHc eBpo30oHbl. TpaAULMOHHO Hanboree UHTEPECHbBIE AaHHbIE BbIMAYT BO BTOPOM NMOSIOBUHE AHSA, & UMEHHO
ctatucTuka no CLUA. 3a yac A0 OTKPLITUA aMepHUKaHCKOro pbiHKa OyayT ornalleHbl PO3HUYHbIE MPOAAXU, UHAEKC
NernoBo aKTUBHOCTM B NPOM3BOACTBEHHOM cekTope DPB Hbto-Mopka, a Takke NpousBoaCTBeHHan MHPNALMA. Takum
06pas3oM, UMEHHO aMepUKaHcKasa CTaTUCTUKA ONPEeAENUT UCXOL CECCUM, a ee OXMAaHME MOXKET MOBbICUTh
BOSNIATUTLHOCTb B TEYEHWE TOPrOBON CECCUM Ha PUHAHCOBLIX PbIHKAX.

ELle oavH AeHb MHBECTOPbI MOTYT NPOBECTH B OXMAAHWUM, MOCKOMNBbKY HAanBOMbLUUIA MHTEPEC NPEACTaBAAET CE30H
OTYETHOCTEM, Ha 3TON HeJene Ha ornalleHne pesynbTaTtoB AeATENbHOCTA KOMMaHW HackILLEeHbl Cpeabl U YETBEPT,
npuyemM 6osbluas YacTb BaXKHLIX OTYETHOCTEN NPUHAAIENKMT KOMNaHUAM PUHaHCOBOW cdepbl. MUpoBblE MHAEKCHI
B306panucb Ha BbICOKME YPOBHU, ANA NPOBUTUA KOTOPLIX HYXHbI HOBbIE ApaiBepbl. Takum 06pas3om, 6e3 HOBOCTHbIX
NOBOAOB NPOLO/MKUTEL BOCXOAALLEE ABMKEHNE «OblkaM» KpanHe TAXEN0, HO PbIHOK BCE e OCTaeTcA «OblubUM» W
«MeABen» UMEIOT LUAHC SULLb Ha CUMBOJTMYECKYHD TEXHUYECKYIO KOPPEKLUIO.

M3 BHYTpeHHKX coBbITUI CTOUT BblAeNnTb 3acedarune LIb P®, Ha KoTopom ByzeT paccMmaTprBaTbCa BOMPOC CTABOK.
Cropee Bcero, cTaBkv ByayT COXpaHeHbl Ha MPEXHEM YPOBHE, B CBA3M C YeM AaHHOE COBbITUE, COrNacHO NPorHo3am,
OKaXXeT HEeWTpanbHOe AaBfeHWe Ha PUHAHCOBLIE PbIHKK.
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