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Poccuinckue «meaBeamn» NOKa YTO HE MOJIYUU/TU
noBoAa A9 Cepbe3HbIX NPOAAXK

CTapT TOProB Ha POCCUICKMX MloLLiaZKax oxuaaeTca HernTpanbHbiM Gnarofaps CMeLLlaHHOMY BHELUHeMY GOHY. B
YacTHOCTU HeWlTpanbHble curHanbl noctynatoT 3 CLUA. OcHoBHble nHAeKkchl CLLIA 3aBepLunnv BYEpaLLHIO CECCUIO
pocTom Bonee nonnpoueHTa 6naroaaps sassneHuam rmasbl ELIB M.Aparv v ctatuctuku u3 Kutas. MNpu 3ToM MHAEKC
S&P500 npaKTUyecku A0CTUr CBOEro NATUIETHEro Makcumyma. OZiHaKo NoAoBHbIe NO3UTUBHBIE CUrHAaSbl CEroAHs C
yTpa KOMMEHCHPYHOTCA AMHAMUKON dbrovepcoB Ha MHAEKChl CLUA, AeMOHCTPUPYIOLLMX KOPPEKLMOHHBIA OTKaT OT
COMNPOTMBIIEHUH B OXXMAAHUK HOBbIX ApanBepoB. Tak, dpbroyepc Ha nHaekc S&P500 noka He CMOr 3aKpPenuTbLCA BhILLIE
ypoBHA 1470 nyHKTOB.

Mpu noaaep)ke co CTOPOHbLI BYepaLLHWUX UTOroB 3aceaarnna ELIB, CHU3MBLUMX BEPOATHOCTL CKOPOr0 CHWXEHHUA
KITKOYEBOM NpoLEeHTHOM cTaBku, napa EUR/USD cmorna 3akpenuTbes Boille ypoBHA 1,32 U ceroaHsa KoHconuampyeTca
BblLLIE JAHHOW OTMETKHM, YTO ABNAETCA NO3UTUBHBLIM CUrHaNoM. HecMoTpA Ha noAo6HYO AMHAMMWKY BanOTHOM napbl,
dbrovepc Ha HedTb Mapku Brent npoaonxmn HayaToe BYepa BO BTOPOM NOMOBUHE AHA KOPPEKLUMOHHOE CHUXEHWE C
NoKanbHOro MakcumMmyma. B pesynbTaTe KOHTPaKT BEpHYCA B paioH Hike oTMeTkn $112 3a 6appenb.

CwurHanbl, nocTynaroLme ¢ a3aMaTCKMX NoLaZoK, Takke He HOCAT 0AHO3HAYHbIM xapakTep. C 0AHOM CTOPOHbLI BbiLLa
CTaTUCTHKa No noTpeduTenbckon MHGNALMK B Kutae, poct KoTopoi B Aekabpe npeBbicun nporHoael. MogobHana
CTaTUCTMKA B COBOKYMHOCTH CO BYEPALLUHUMU AaHHBIMW MO 3KCMOPTY CTPaHbl CHWXaET BEPOATHOCTbL CKOPOro
pacLuMpeHus cTumynupytomx Mep B MNMoagHebecHow. C Apyroi CTOPOHbLI NO3UTUBHBLIE HOBOCTH MOCTYNUIN U3 ANOHMUM,
rae Obina NnpuHATa NporpamMma CTUMYSIMPOBaHUA SKOHOMMKM 00bemMoM nopaaka 10 TprH ieH.

He oboLunock v 6e3 pelTUHroBLIX HOBOCTEW: areHTcTBo Moody’s NOHW3WNO PerUTUHr Kunpa Ha Tpu CTyneHu ¢
«HeraTuBHbIM» MporHosomM. OfHaKo noaoBHaA HOBOCTbL Ha GOHE UMEKOLLMXCH B cTpaHe npobriem He cTtana
CIOPNPM30M A5A y4aCcTHUKOB TOProB. K TOMy e paHee pelTUHT CTpaHbl NOHWU3MNO 1 areHTcTBo S&P.

Takvm 06pasom, BHELLHUIA GOH, CKIaablBAOLLMIACH Nepes OTKPLITUEM POCCUICKMX TOProB, HE pacnonaraeT K
cepbesHbIM ABvxeHnAM. OAHaKO B criyyae ycuneHus dukcaymy npubbinm no ¢pblodepcam Ha aMeprKaHcKue
MHAEKChI, NPEUMYLLIECTBO BCE e OKaXKETCA Ha CTOPOHE OTEYECTBEHHbIX NpoAasLoB. [1py 3TOM CTOMT OTMETUTb, YTO
cepbesHble NPOLXMU MasIoBEPOATHEI B CBETE OXMAAHUA NyOIMKALKUM OTYETHOCTEH aMEePUKAHCKUX KOMMaHW.
Brnvxanwen noaaepxxon no nHaexkcy MMBB BhicTynaet ncuxonoruyeckaa otmeTtka 1500 nyHkros, aanee — 1490
MyHKTOB, BONM3M KOTOPOM NpoxoauT 10-aHEBHasA CKonb3aALlas cpeaHss. AKTyasibHbIM COMPOTUBIIEHUEM MO
py6rneBoMy MHAMKATOPY BbICTynaeT ypoBeHb 1420 NyHKTOB.

OCHOBHbLIM COBbITUEM CErofHALLIHEro AHA cTaHeT nybnukauua otyetHocT Wells Fargo, koTopas ckoppeKTupyeT
0XXMZAHWA B OTHOLUEHUW JarbHenLLnX 0TYeTHOCTEN BaHKOBCKUX CTPYKTYP. Kpome Toro, BO BTOPOW MOMIOBMHE Ceccuu
6yaet onybnukoBaH G1OK CTAaTUCTHUKKM Mo akoHoMUKe CLLIA. Tak, BbliayT AaHHbIE N0 3KCMOPTHLIM U UMMOPTHLIM
LeHam 1 ToproBomy HanaHcy.

M3 Bymar BHAMaHWe cerofHa MOXHO 06paTuTb Ha akuun «AKpoHa» B CBA3M C nybnukauuen otyetHocTi no MCOO 3a
9 mecAues 2012 roaa. Kpome Toro, ceroiHA COCTOMTCA 3aceaHne coseTa aAnpekTopos «/TYKOWSTa». MoBbILLEHHbIM
BHUMaHWEM TaKKe MOryT Nonb3oBaThCH akuumM GaHKOBCKOro cektopa Ha ¢oHe nybnukauymu otyetHocT Wells Fargo.
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