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OT1ueTHOCTb Alcoa caep)XUT pocCMMCKUX
NnpoAaBLLOB, HECMOTPSA HAa /IOKA/IbHYI0
neperperocTb

Mepen OTKPbITUEM TOProB HA POCCMICKOM PbIHKE aKL Wi CKNaablBaeTCA OTHOCUTENIbHO HEMTPabHbIA BHELLHWUI DOH.
Mpu 3aTOM amepuKaHckne GOHAOBbLIE NIOLAAKM 3aBEPLLMN BUEPALLHIO TOProBYH CECCUIO B MUHYCEe: HAeKC Dow
Jones notepan 0,41%, a nHaekc S&P500 — 0,32%. OxunaaHne 0TY4ETHOCTH antoMUHUEBOrO rraHTa Alcoa u
NpPeuMyLLIeCTBEHHO HeraTuBHaa cCTaTUcTHKa M3 EBponbl cnocobcTBOBanu Npoaaxam co CTOPOHbI 3apyBexHbIX
MHBECTOPOB. [pK 3TOM, CTOMT OTMETUTb, nHAEKC S&P500 cmor yaepaTbCa BhlLLE NOKanbHOW noaaepxku 1450
MyHKTOB. Kpome Toro, oTpuuaTenbHbii UTOr Oblf1 MPaKTUYECKM MNOSTHOCTLIO OTbIPaH POCCUIUCKUMMU MHBECTOPAMM
HakaHyHe. Takke Heo6X0ANMO OTMETUTb AMHAMUKY (pblouepcoB Ha nHAaeKcbl CLLIA, KoTopble OTCKaKUBatOT C
NOKanbHbIX MUHUMYMOB. [1oaaepxKy KOHTpaKTaM oKkasasna OTHOCUTEeNbHaA Henmoxaa oTyeTHocTb Alcoa. Komnanua
nokasana nonoXxuTenbHbIM pesynbTaT 3a |V KBapTan npownoro roaa, Toraa Kak 3a aHanornyHei nepuoa 2011 roaa
Obl1 NPOAEMOHCTPUPOBAH YMCThIN YOBITOK. [MpK 3TOoM NPUbLINEL KOMNaHWK Ha akuuto coctasuna $0,06, uto coBnano ¢
nporHo3amu. Kpome Toro, Alcoa oxxnaaeTt pocta MMPOBOro cnpoca Ha artoMUHUI B TEKYLLEM roay Ha 7% nNpoTuB
pocTa Ha 6% B 2012 roay. B pesynbTtate Ha AaHHOM P oHe Ppbrovepchl Ha nHaekebl CLUA cmornm BepHyTbCA K
YPOBHAM, B paiOHe KOTOPbIX 3aBEPLUMNCE TOPrM HA OTEYECTBEHHbIX MOLaAKax.

dbroyepc Ha HedTb Mapku Brent TopryeTca cerogHa BonaTunibHO B paiioHe oTMeTku $112 3a 6appens. Mpu aToM
ony6rMKoBaHHble pasoyapoBbIBatoLLMe AaHHbIe 0T AP He okasanu cepbesHoro AaBrieHWs Ha HePTAHbIE KOTUPOBKY.
Tak, no AaHHbIM AMepHUKaHCKOro MHCTUTYTa HedTH, 3anackl HedTn B CLLIA 3a Heaento Belpocin Ha 2,36 MIH
Gappenen, B To BpeMs Kak oxuaanca pocT Ha 1,47 mnH 6appeneit. PocT 3anacoB 6eH3nHa Takke npeB3oLuen
nporHo3bl. He cnocobcTByeT GOPMUPOBaHUIO BEKTOPA TOProB HA HEPTAHOM PbIHKE W BONaTUiIbHaA AMHaMKKa napbl
EUR/USD, ToprytoLieica Huxe otmeTku 1,31.

Nuaekc MMBE 3aBepLuni BUEPALLHIO CECCHIO HEMTOXMM POCTOM, OTHIFPaB HOBOCTH B OTHOLLEHUW NpoBnembl
«ucKanbHoro obpbiBa» B CLUA. JJoCTUrHYTbIM KOMMNPOMWUCC B HOBOrOAHME NPa3AHWKU MEXZyY AeMOoKpaTamu U
pecny6nvKkaHLamM1 0TOABUHY AaHHY0 NpobnemMy Ha napy MeceALeB, YTO NO3UTUBHO OTPA3WUIIOChk Ha HACTPOEHHSAX
OTeyeCcTBEHHbIX MHBECTOPOB. B pesynbTarte nuaekc MMBB npoTtectuposan nokansHoe conpotuserneHune 1515
MYHKTOB, 3aKPENUTLCA BbILLE KOTOPOro MHAUKATOPY BYEpa BCE e He yAanochb B OTCYTCTBUM NOALEPHKU CO CTOPOHbI
3apyOeXXHbIX MHAEKCOB.

B uenom cknazbiBaroLMACA CeroaHa BHELLHWIM GOH He cnocobcTBYeT cepbe3HbIM UBMEHEHUAM Ha cTapTe
0TEeUYEeCTBEHHOW TOProBoi ceccun. C TEeXHUUYECKOW TOUKM 3peHus HabtoaaeTca fioKanbHaA NepexkyneHHOCTb
POCCHMICKMX MOLLAAO0K, YTO TaKKe He BbICTyNnaeT Ha CTOPOHE aKTMBHbIX NOKYMoK. OAHaKO Cepbe3HbIX MPoAaX, Ha MOM
B3rNA4, NOKa YTO Takxe He CTOMT oxunaatb. OTCyTCTBUE HEraTMBHLIX CHOPNPU30B B OTYEeTHOCTH Alcoa, a Takke
OXMZAaHWe OTYETHOCTEW APYrMX amMepHKaHCKMX KOMMNaHUii cnocoBHO caepaTb POCCUICKUX «MeaBeael». Takum
06pas3omM, peKoMeHIYH MHBECTOPaM A0 KOHLa HeZenu NpuaepxuBaTbCa CneKkynaTUBHOM cTpaTeruu. bnmkaiwmm
COMNPOTMBIIEHWEM MO PyONEBOMY MHAMKATOPY BbICTynaeT ypoBeHb 1520 nyHKTOB, 3aKpenieHne Boille KOTOPOoro
oTKpoeT aopory Ha 1540 nyHkToB. Moaaepxxon aAna nHaekca MMBB asnaetca ncuxonoruyeckaa otmeTka 1500
MYHKTOB.

CeroaHa B TeUeHUE CECCUM HA X0 TOProB MOXET MOBMUATL EBPOMENCcKan cTaTucTuka. byayT ornalueHbl JaHHbIE NO
ToproBoMy 6anaHcy BenukoBpuTaHuu, a Takke AaHHble No NpoMnpou3BoAcTBy B FepmMaHuu. Kpome Toro, ceroaHs
epmaHus NpoBeAeT ayKUMOH No nposaxe 5-netHux 6OHAOB, UTOMM KOTOPOrO TaKKe MOFyT OTPasnUTbCH Ha
HacTpoeHuAx nHBecTopoB. CtatucTuka ot MuHaHepro CLLA BbIMAET NULLB NOCIE OKOHYAHUA TOProB Ha POCCUICKOM
PbIHKE.
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