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YXoAALwWMn roa Ha poCCUMCKOM pbIHKE
3aBepLInTCca 60KOBUKOM

Mocne 3aKkpbITUA TOProB HA POCCUIMCKOM PbIHKE HA MUPOBLIX MioLaakax coctoanack «bonraHka», HO cyMMapHblie
Kone6aHWsa MUPOBbLIX MHAWKATOPOB HE CNOCOOCTBYHOT GOPMUPOBAHUIO 3HAUUTENBHOTO raMna CeroaHs B Havane Topros
Ha POCCUMUCKOM pbIHKE. TaK, OTKpbITME nocrneaHen Toproson ceccun B 2012 roay Ha POCCUUCKOM PbIHKE MOXET
oKasatbca BOM3M BUEPALLHUX YPOBHEN 3aKPbITHA.

Mo uToram TOpProBoM CeCccun B HETBEPT aMEPUKAHCKUIA PLIHOK 3aKpbINcA B «KpacHon» 30He. MHaekc Dow Jones
notepsan 0,14%, uiaexkc S&P500 — 0,12%. Pacnpoaaxam cnocobcTBOBasiv NOBLICUBLLUMECH PUCKM MO Npobrneme
«BropkeTHoro oBpbiBa» B CLUA. LlapuBlure Ha pbiHKE OXXMZAaHUs, HEACHOCTb CUTYyaL MK He cnocoBCcTBOBaNM PocTy
CMpoca Ha PUCK, YTO paKTUUECKH U NMPUBESO K OTKaTy BHU3. [pu 3TOM cTaTUCTHKA, OnyOrIMKoBaHHanA B YeTBepr,
HOcuNa NPEeMMyLLIECTBEHHO HEraTMBHbLIM XapaKkTep M okasana AOMNOSHUTENbHYI0 NOAAEPKKY «MeaBeaam». [locne
3aKPbITUA TOProB Ha POCCUMCKOM PbIHKE BbILLW AaHHbLIE MO NpoAaXkam Ha NePBUYHOM pPbiHKE xunba CLUA:
HOABPBLCKMIA MOKasaTenb HEMHOIO He AOTAHYN A0 NPOrHo3a, K TOMY XXe B CTOPOHY MOHWKEHWUA Obln NepecMoTpeH
OKTABPLCKMIA MoKasaTenb. CUTyauus ¢ MHAEKCOM AoBepua noTpedutenei okasanack aHanornyHa: MHAeKC B Aekabpe
oKasasics 3HaUUTENbHO XyXXe NporHosa (65,1 nyHkTa npoTue oxuaasLmnxca 70,0 NyHKTOB), NokasaTtesnb 3a HoABPb
TaKKe Obl MOHWKEH.

Ha ¢oHe 6roakeTHbIX onaceHuit u cnaboi cTaTUcTvKM dbtodepc Ha uHaeke S&P500 onyckanca Huxe
ncuxonoruyeckon otmeTkn 1400 nyHKTOB, HO BCKOPE, CHOPMUPOBAB «ABOMHOE AHO» BHOBb BEPHYSCA B panoH 1415
MYHKTOB.

B naTHULY y)Ke nocrie 3aKpbITUA TOProB HA POCCUICKOM phiHKe B Beriom aome npofomkartcs o6cyxaeHns
BrokeTHOM Npobnemsl: NnpesuaeHT B.06ama BCTpeTUTCH ¢ KOHrpeccMmeHamu. MNpu 9ToM HakaHyHe Neperosopbl
pecnyBnvKkaHLeB U [EMOKPATOB OKasanuch 6e3pesyibTaTHEIMU, MO3UTUBHBIM MOMEHTOM BCTPEUM CTano NpoBeAeH e
elle ogHol ceccumn 30 fekabps, Ha KOTOPOW MOXET ObITb MPUHAT KOMMNPOMUCCHbIM BAPUAHT, KOTOPbIN, BNPOYEM, eLle
He BbipadoTaH. MMeHHO HOBOCTb O NPOBEAEHWU AOTONTHUTENBHOW CECCHUM BEPHYIIA CNPOC HA PUCK, U MO UTOraMm
CECCUM NaZeHNe aMepPUKaHCKMX MHAEKCOB OKa3anoChb HE CTOJb 3HAUMTESbHBIM, Kak MOTTI0 Obl ObITh.

Taxkum 06pas3oM, OTKPLITUE TOPrOB HA POCCUIMCKOM PbIHKE 0XXMAAETCA HeWTpasibHbIM: QbloYepChl Ha amMepHUKaHCK1e
MHAEKChI U Pbloyepchbl Ha HePTb Mapku Brent ToprytoTcs BONU3M TeX OTMETOK, NMPU KOTOPbIX COCTOASNOCH 3aKpbITUE
TOProB Ha POCCUIMCKOM pbIHKE. B NATHULY NPOAOCMKEHUIO BOCCTAHOBEHUA MHAWKATOPOB HE CNOCOBCTBYET Kak
coxpaHstoLlasnca HessCHOCTb Mo BroakeTHoW nNpobneme CLUA, Tak u cMellaHHas cTaTUCTHKA, ornalleHHas ceroiHs no
AMNOHCKOM 3KOHOMMKE. PO3HWYHbIE NPOAAXM B MECAYHOM UCUUCTIEHWU B HOAOPE HUKaK He M3MEHWUITUCH, XOTH
oxuaanca pocT Ha 0,4%. Mpu aTom cnabble HOSBPbLCKME AaHHbIE HEMHOMO HUBENMPOBAST NePEecMOTP OKTABPLCKOro
nokasatens ¢ 0,7% 40 0,8%. OT nporHosa Takxe oTKNoHunack 1 6espaboTuua: ypoBeHb 6e3padoTule B Hosbpe
coctasun 4,1%, 4to Ha 0,1% nyuwie nporHosa.

B TeueHWe TOproBoi CECCUMU MHTEPECHBIX HOBOCTEN HE OXMAaeTcA: YMKarckuii MHAEKC MeHeXKepoB Mo CHAOXEHWIO,
HesaBepLUEeHHbIe CAESKM MO NPOAAXE XWUIbA, a TaKke HelernbHble 3anackl HeP T u HedTenpoaykTos B CLUA 6yayT
OrnaLleHbl y)XXe nocse 3aKpblTUA TOProB Ha POCCMMUCKOM pbiHKE. Tak, Ha KaHUKY bl OTEYECTBEHHbIN PbIHOK yHAET npu
noBbILLIEHHbIX puckax. OTcyTcTBue HoBocTel no CLLA He cnocobcTByeT cnpocy Ha akTUBbI, TaK MOKYMOK CeroAHaA He
oxuaaeTtca. HecmMoTpA Ha HEACHOCTb CUTYaL MU MOLLHbIX PaAClPOAaXK TaKKe HE COCTOUTCH, NMOCKOSbKY YHACTHUKK
PbIHKA Y)Ke PaKTUUYECKM CBBLIKIWUCH C MOBLILUEHHBIMU PUCKAMM, K TOMY XXe HaAexzy B NO3UTUBHOE pasBuTHe COObITHI
BCEnfeT HasHayeHHanA [oMnoSIHMTeNbHasA ToproBas ceccua And pelleHus BromxkeTHo npobnembl. Ho Bce xe
HebonbLIOE HUCXOAALLEeEe ABUKEHWE HA POCCUIMCKOM PbIHKE CErOAHA BCE XE BO3MOXHO.

O6paTnTb BHUMAHWE CTOMUT NULLb Ha GpaHLy3CK1e AaHHble — IHEeM BblMAYT OKOHUYaTesbHble AaHHble no BBI 3a |l
KBapTas, a Takke noTpeduTenbck1e pacxodbl 3a HoAdpb. OAHAKO BNMAHUE AAHHOM CTATUCTUKU HA PbIHOK MOXET
OKas3aTbCA CITULLKOM OrpPaHUYeHHbIM.

Takum 06pasom, roa Ha POCCUICKOM PhIHKE MOXET 3aBepLUMTbeA BokoBuKOM. MNoaaepxkamu no uHaekcy MMBB
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asnaroTca 1470 n 1460 nyHkTOB, conpoTuBneHnemM — 10-aHeBHaA ckonb3Awan cpeaHana (1477 nyHKToB), Aanee —
1490 nyHkToB. Bhixona 13 1460-1490 nyHKTOB BHOBb He OxuAaeTcs.
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