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3HauuUTeIbHbIA POCT MUPOBbIX UHAEKCOB
cerogHs MasioBeposATeH

Bo BTOPHWK TOPr1 Ha POCCUICKOM PbIHKE MOTYT OTKPbLITLCA BOMM3U BYUEPALLHUX YPOBHEM, MOCKOSbKY Ha MUPOBbIX
nnowazkax npeodnagatoT KOHCOMAALMOHHBLIE HACTPOEHWA U 3HAUYUTENbHbIX U3MEHEHUI He HabrtoaaeTca. Tak,
dbtouepc Ha uHaexke S&P500 npoaomkaeT ToproBaTtbea YyTh Hxe 1420 NyHKTOB.

AHasiorMyHble CuUrHasibl MOCTYNatoT U C BaMOTHOMO PbiHKA: napa eBpo/aonsiap B OTCYTCTBMU CUrHAMOB TOpryeTtca
Hwke 1,295. [1nA pOCCUICKMX NMoOLaZoK B HaYasne ceccum MoxeT ObiTb Boree MHTepecHa cuTyauus, CrioXuBLIanca
Ha CbIPbEBOM phbiHKe. Pblovepc Ha HedTb Mapku Brent ckatunca kK $107 3a 6appenb, UTo ABNAETCA OTpULATENbHBIM
CUrHanom And ote4yeCTtBeHHbIX UHAUKATOPOB. HaI'IOMHPO, 4YTO HaKaHyHe UMEHHO LeHbl Ha Heq)Tb BbICTYNWITN
OCHOBHbIM OPUMEHTUPOM ANA POCCUMCKOrO pbiHKA. Tak, 0Te4YeCTBEHHbIE MHAMKATOPbI MOryT CMOTPETECA HEMHOIO
cnabee MHOCTPaHHbIX «KOJIIers.

OCHOBHYIO NOAAEPXKY 3apyBexHbIM NoLLaZiKam oKkasasu HOBOCTM O TOM, YTO B Neperosopax no Bonpocy
«BroaKeTHOro 06pbiBa» BCE e NOABUIIUCH NepBble pesyibTaTthl. KOHEYHO, A0 NPUHATUA €AWHOrO PELLEHUS eLle
[lareKo, HO BCE e YUYaCTHWUKM NEPEroBOpOB OTMEeYaroT NOABUBLUMECA CABUMM B 00CyxAeHuUAX. [eTanu pesynbTaTos
HEe pasrnaLlatTCA, HO BCE Xe YYaCTHUKU PbIHKA JaXe CTOMb CKYAHYH MHMOPMaLMIO BOCMNPUHSAIU JOBOSBHO
ONTUMWUCTHUYHO. B NOHEAENbHWUK aMepUKaHCKUE MHAEKCH! 3aBEPLUMSIM AeHb B CUMBOSIMYECKOM MIIKOCE, MPU 3TOM
¢dbtoyepcbl Ha HAekebl CLLA ceroaHa Toprytotcs HelTpasbHo.

Tarke 0T pacnpoaax Ha MMPOBBIX PbIHKOB MHBECTOPOB CAEPKMBAET OXMAAHME OrflalleHna UTOroB ABYXAHEBHOIO
3acenaHua ®PC, 4yTo cocTonTCA 3aBTpa MOC/E 3aKPbITUA TOProB HA POCCUMCKOM PbIHKE. YUaCTHMKM PbIHKA XAYT
HOBOCTEW NO U3MEHEHUIO CTUMYITMPOBaHUA SKOHOMMKM: YXKE B KOHLIE roZia 3aBepLUMTCA nporpamMma TBUCT, KOTOPYHO
®PC, crkopee Bcero, 3ameHuT paclumnpenvem QE3. OxuaaHvna NoAAEPKUBAIOT PbIHKM M MELLAT TEXHUYECKON
KOPPEKLUNN BHUS.

HakaHyHe nHaekc MMBE 3akphbincs uyyTb Hxke 1450 nyHKTOB M ceroaHs ApanBepoB pocTa AnA NpobuTus AaHHOro
YPOBHA He noctynaet. B Hauane ceccuun Ha Xo4 TOProB MOXET NOBAUATL CTaTUCTMKA M3 DpaHL MK NO 3aHATOCTH,
crneayoLLme UHTEpPEeCHbIE HOBOCTU NOCTYNAT NULLb AHEM — MHAEKC 3KOHOMUYECKUX OXuAaHui B 'epmanmn. Bnunxe K
3aKpbITHIO TOproB ByayT 06bABNEHbI AaHHbIE MO ToproBoMy GanaHcy B CLLA.

CerozHaA Ha MMPOBbIE PbIHKK BCe e ByeT JaBUTb CTAPT A0SITOBbIX ayKLMOHOB, KOTOPLIW NOBLILLIAET
MPUBIIeKaTeNIbHOCTb A0SITOBOrO PhIHKA. TakuM 06pasom, MPUTOKA HOBOW JIMKBUAHOCTH Ha KPYMHEULMe MUPOBbIe
PbIHKK HE OXMAaeTcA. Tawke OrpaHUYMBaET BOCXOAALLEe ABUKEHUE U BIM30CTb MOLLHBIX COMPOTUBIIEHUHI, & UMEHHO
1420 nyHKTOB Nno ¢btouepcy Ha MHAeke S&P500. Ha poccuiickuit peiHOK OKasbiBaTh AaBreHue Bynet pybex B 1450
MYHKTOB, NMOCKOMbLKY Aanee uenbto ctaHeT 1500 nyHKTOB.

C yueToM TOro, YTO PLIHOK B NMocrieaHee Bpema CTas fBHO «BblubMM» TEXHUYECKAn KOPPEKLMs, KoTopas paHee
BblnUiach Obl B CyLLECTBEHHbIE PACMPOAAXM, MOXET NMPOMTU B BUAE Y3KOr0 BOKOBHMKA, YTO PaKTUUECKM Mbl
Habntoganu HakaHyHe. Tak, CeroaHsa CTOMT OPUEHTUPOBATLCH HA TEXHWUECKUE YPOBHU. Ecnu conpoTuBrexus Bce xe
ByayT NpoBuThl, TO NOABUTCH 3HAUUTESbHBIA NOTEHUMaN ANA POCTa, KOTOPbIA B HACTOALLMI MOMEHT BCE Xe
oTcyTcTByeT. lMoaaepxxon no nHaexkcy MMBB noka octaetca paioH 1440 nyHKTOB.
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