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OXXugaHue HeraTUBHbIX COObITUIA BHOBb He
CnocobcTBYyeT «bblubei» aTake

YnyuLieHue BHeLLHEro GoHa cnocobcTByeT ouepeiHOW NOMbITKE «BbIKOB» NPOUTHU conpoTuarieHne 1420 NyHKTOB No
nuaexkcy MMBB, koTopoe B nocreaHee Bpems ABMAETCA HENPEOA0IMMON Nperpason: y4acTHUKaM PblHKA HUKaK He
yAaeTcs yBEPEHHO NPOWTH AaHHY OTMETKY. Pblouepchl Ha aMEePUKAHCKUE MHAEKCHl HaKaHyHe ToproBanuch BOIM3K
NTOKanbHbIX NMOAAEPXKEK, B YACTHOCTH, dblouepc Ha nHaekc S&P500 KoHconMaMpoBanca HeAaneKo OT KPYron
oTMeTKkM 1400 NyHKTOB, CEroAHA OT JaHHOro YPOBHA MPOU3OLLEN TEXHUYECKUIA OTCKOK BBEPX M dbloYepC BEPHYCA B
paioH 1410 nyHKTOB. MNoOKa TEXHUYECKMI NOTEHLMAN POCTa eLLe COXPaHAETCH, MOCKOSbKY 60siee BaXHbIM
conpoTtunieHvem Ana pbroyvepca asndaetca otMeTka 1420 nyHKTOB. Takke NO3UTUBHbLIE CUrHasIbl A1 POCCUMCKMX
MMoLLaZ0K NOCTYNatOT U C CbiPbEBOr0 PhlHKA: dblouepc Ha HedTb Mapku Brent Topryetca yyThb Boeiwe $110 3a
6appenb. Ha BantoTHOM pbIHKE MOCHE 3aKpbITUA TOProB Ha POCCUICKMX MloLLaaKax BocxoAdALas AnHamuka napsbi
espo/aonnap NPoAoSHKMIACk U yXKe CeroiHA YyTpOM BastoTHaA napa B3Asa HOBYHO BblCOTY — npeofonena 1,31.

Bo BTOPHMK TOpr1 Ha aMeprKaHCKOM PbIHKE 3aKpbISTUCh B HEOOMbLLOM MUHYCE, OCHOBHbIE MHAEKCHI CHU3UITUCH He
6onee yem Ha 0,2%. Ha HacTpoeHua MHBECTOPOB AaBfieHWe NPOoAo/MKaeT okasbiBaTb NpobnemMa «BrMKeTHOro
obpeiBa» B CLUA, rae Ao NpUHATUA peLleHuii elle Aarieko. Takke Cusbl «MeaBeasmM» NpubaBuio 1 NoHWKeHue
nporHosa pocta MMpoBOW akoHOMUKK A0 2014 roga co cTopoHbl areHTcTea Fitch.

MO3KUTHUBHBIN BHELLUHWIA POH ceroaHs cHOPMMUPOBASICA HE TOSIbKO 3a CYET TEXHUUECKUX CUrHAMOB, a8 UMEHHO OTCKOKA
BBEPX OT KIIOUEBLIX NOAAEPXKEK. «BblubW» CUrHAMbLI MOCTYMNAKT C KUTAWCKOrO PhiHKA: NOABEM UHAEKCOB
HabntogaeTca HeCMOTPA Ha cnabyro CTATUCTMKY BbILLEZLLIYIO MO MHAEKCY AENOBOM aKTUBHOCTH B cekTope ycnyr HSBC
(CHWXeHUWe uHAeKca B HOABPEe MO CPaBHEHUIO C OKTABPBLCKUMM ypoBHEM). [10BOAOM AR MOKYMNOK MOCYXUITHU
3asBIeHUA HOBbIX JIMAEPOB MO CTUMYTMPOBaHWIO Npouecca ypbaHusauuv B cTpaHe. [laHHasa HOBOCTb
CBUAETENbCTBYET O TOM, YTO TakuM 06pasom ByAeT NPOCTUMYNIMPOBAHO PasBUTUE KUTANCKON SKOHOMWKM, B
YaCTHOCTM JaHHbIN NpoLecC NPUBEAET K POCTY Cnpoca Ha MeTansbl.

Bnaronapsa kutanckum HoBocTAM MHAeKC MMBB ceroaHs MOXeT BHOBb NpOTECTUpOBaTh conpoTuereHne 1420
MyHKTOB, HO MOKa NMOBOZOB AMf YBEPEHHOro NpoOuThA AaHHOM OTMETKM HeT. B nepBoi NonoB1HE ceccum oxuzaaeTca
nyonuKauma MHAeKca AenoBOi akTUBHOCTU B Cepe YCyr, Kak B YaCTHOCTH MO €BPOMNENCKUM CTpaHaM, Tak 1 Mo BCew
eBpo30He. CyLLeCTBEHHbIX MBMEHEHUI B AaHHbIX NMOKa3aTenax He OXMAAETCA, B CBA3M C YEM BPAZ 1M PbIHOK MOSTyYUT
MoBOA AN CMeHbl HacTpoeHuit. Bonee MHTepPecHbIM COObITUEM CTaHeT ornalleHne AaHHbIX Mo PO3HUYHbLIM
npoAakam B eBPO30He, Mo MPOrHo3am NpoAaky NPoAohkaT cokpallaTbea. OxuaaHue AaHHOW CTaTUCTUKRM ByaeT
NPenAaATCTBOBAaTb MOKYMNKaM PUCKOBLIX aKTUBOB.

Kpome eBponeickux cobbiTUit GOPMUPOBaHNUIO «Oblubeit» aTaku He CnocoBCTBYET M BbIXOA aMEPUKAHCKUX AaHHbIX —
BO BTOPOM NOMOBUHE ceccuu ByayT ornalleHbl nepBble AaHHble No pbiHKy Tpyaa CLUA 3a HoAabpb, AaHHbIe
ony6nukyet ADP. Mo nporHo3am 3a HoABPb CUTyaLMA C 3aHATOCTLIO Y/TyYLLIMNACh, HO HEe TaK 3HAUMTENbHO KaK 3a
npeablayLinin Mecsl — oKTABPb. HanomH0, YTO NPOrHO3bl MO NATHUUYHOW 0dULMANBHOM CTAaTUCTMKE MO PbIHKY TpyAa
CLUA Takxe He ONTUMMUCTUYHBI, B CBA3K C YeM AaHHble 0T ADP MoryT nuib YyCUANTb HEraTUBHbLIE OXUAAHWA MO
nATHUUE. TpaauLMOHHO AaHHble 0T ADP CUNbHOro BAMSAHUA HA PbIHOK HE UMEIOT M JTULLIb KOPPEKTUPYIOT OXMUAAHWA MO
NATHUYHOW CTATUCTHKE.

Takke naBneHue Ha PbIHOK CEerofHA MOXET OKas3aTb U OXMAaHWe CTaTUCTUKU N0 aMEPUKAHCKOW SKOHOMMUKE, KoTopas
OyaeT ornalleHa y)e nocne 3aKkpblTUA TOProB HAa POCCUICKOM phIHKE. Mo nporHosam uHaekc ISM B
HENPOWU3BOLCTBEHHON Chepe B HOABPE CHU3UICA, @ NPOM3aKasbl CHU3UIIUCH NOCE CKayKka MeCALEM paHee.
HeratuBHble oxunaaHua Takke He CNOCOOCTBYIOT aTake «ObIKOB».
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