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OxxugaHue cnabo amepuKaHCKOM CTAaTUCTUKMU
MOYKET OX/1aAUTb MblJ «6bIKOB» B TEUEHUE CECCUM

CTapT 31MMbl HA POCCUICKOM PbIHKE COCTOUTCA B «3€J/1IEHOW» 30HE: OCHOBHbBIE OPUEHTHUPBI POCCUICKOTO PbIHKa
TECTUPYIOT CONPOTUBIIEHUS, UTO OKAKET NOAAEPKKY POCCUIUCKUM HOHAOBLIM «BblkamM». Tak, y)xe B Hayane AHdA
nHaekc MMBB moxeT npoTecTvpoBaTth OTMETKY 1410 NyHKTOB v Aanee ycTpeMuTbes K 6onee 3Haunmomy pybexy
1420 nyHkToB. Ho, BNpoyem, noBoAaoM Anf NpoBUTUA AaHHOrO 3HAYMMOTO YPOBHSA Y POCCUIACKMX «BObIKOB» MOKa HeT.

®brovepc Ha nHAaekc S&P500 B KOHLEe NpoLunov Heaenu neitanca YT Huxke 1410 nyHKTOB, HO NoNbITKa «MeABeAew»
oKasanacb HeyaauyHou. Yyxe ceroHa «Oblku» NepexsaTuiiv UHULMATUBY B CBOW PYKM, U GblOYepc TeCTUpYeT
3HaKoBbIV pyBex 1420 nyHKTOB. B NATHULY TeCTMpOBaHWe noaaepeK Oblio CBA3AHO C HeraTUBHLIMU CUrHANaMu 13
LLItaToB, rae neperoBopbl Mo «BoMKeTHOMY 00pbIBY>» NPOXOAAT HE TaK rMazKo, Kak XoTesu 6bl MHBECTOPbI.
Komnpomuce nocturaetca TAXKENo, Neperosopbl 3aTArMBaKOTCA, B CBA3W C YEM AOCTUYb KOMNPOMUCC B KpaTyanLime
CPOKM yxe He yaactca. [1o utoram nATHULbI aMePUKAHCKUE MHAEKChl U3MEHUUCE HE3HAUYUTENbHO, MHBECTOPbI
oXuzanv HOBbIX M3BECTHUI 0 xoZe NeperoBopoB. Takke PocTy B NATHULY HE CrocoBCTBOBaIU U PENTUHIOBLIE
HOBOCTK: areHTcTBO Moody's cHu3uno pentuHrn ESM n EFSF Ha oaHy cTyneHb, a umeHHo ¢ «AAA» ao «Aal»,
MPOrHO3 «HeraTuBHbIN». [laHHOe peLueHne Obino NPUHATO U3-3a MOHMWKEHWA perTuHra PpaHuun. Ho B HacToALL Wi
MOMEHT MHBECTOPOB B0JIbLLe BECNOKOAT aMepUKaHCcK1e NpobriemMbl, MOCKOMbKY Nocne NpeAocTaBfieHus TpaHLwa
nomoLu Mpeunmn MHTEpeC K eBponeinckrm npobriemMam CHU3UIICA.

B noHeZenbHUK 40 OTKPLITUA TOProB Ha POCCUICKOM pbiHKe B KuTae 6binin ony6nukoBaHbl cTaTAaHHbIe: MHAEKC
Z1eNI0BOM aKTMBHOCTHM B nepepabaTbiBatoLLert NpoMbILLIeHHOCTH cocTaBun 50,6 NyHKTa, MecALemM paHee sHayeHne
nokasarena coctasnano 50,2 nyHkTa. Tawke nydlle nporHo3a okasanca u nHaexkc ot HSBC, koTopbin Takke
oKasasce BblLLE NCUXOSI0rMYecKon oTMeTKM 50 NyHKTOB. 3Ha4YeHne MHAEKCOB NOBLICUIO LaHCkl Kutaa Ha yckopeHue
pocTa 3KOHOMMKM, YTO NoAAepKano GOHAOBLIX «OblKOB» CErofHs Ha BCEX MUPOBLIX PbIHKAX.

Ha BantoTHOM pbiHKe HacTpoeHusa Bonee oNTUMKUCTUYHDLI: Napa eBpo/aonnap npeosonena otmeTky 1,30.
Ocnabnexune fonnapa No3MTUBHO CKa3asioch Ha ChiPbEBbIX KOTMPOBKaX: dblouepc Ha HedTb Mapku Brent Topryetcs
Bbilwe $111 3a 6appens.

B nepBon nosioBMUHE CeCCUKU OCHOBHbIE CUTHATbI 6y.£|,yT noctynaTtb U3 eBponePlcr(oro pernoHa: paa eBpOﬂeVICKMX
CTpaH, a TakkKe eBpo3oHa Ony6ﬂV|Ky}OT MHAEKCHI AEN0BOM aKTUBHOCTHU B npon3BOoACTBEHHOM CEKTOpPE. CornacHo
NPOrH03amM HUKaKnx M3MEHEHWUI He OXMAAaeTCs, TaK CTaTUCTMKA MOXET He Bbi3BaTb 3HAYMTENbHbIX KoneBaHui Ha
MWPOBbIX PbIHKaX U, B 4aCTHOCTH, Ha pOCCMﬁCKOM. Bo BTOpOﬁ nonoBnHe CECCUU OKa3aTb AaBJIEHUE HA PbIHKU MOXET
oxuaaHue cnadoi cTaTUCTUKK Mo CLUA, MEHHO CHWKEeHUA nHAeKca AenoBOM aKTUBHOCTHU B npon3BoACTBEHHOM
CEeKTope. Tarkke cnabble oxxuaaHus npeoénaaaroT M NO CTATUCTUKe, omwaarou.leﬁcsq nocre 3aKpblTUA TOPros Ha
pOCCVIﬁCKOM pblHKE — AaHHblIe MO pacxodamM Ha CTPOUTESTIbCTBO U UHAOEKCY AenoBou akTueHocTh ISM.

Takum 06pasom, oxunzaHne cnadon CTaTUCTUKKU NO aMEPHUKAHCKOM SKOHOMUKE MOXET YMEPUTb Mblf «ObIKOB»,
KoTOopble ByayT npeobnazatb Ha POCCUMIACKOM PbIHKE B Havase AHA. OT CONPOTUBIIEHWI CNEKYNATUBHbBIE «/TOHMU»
CTOMT COKpaLlaTb M BHOBb OTKPbIBATb YXe Nocne yBepeHHoro npodutua 1420 nyHkToB. MNoka y «OblkoB» ocTatoTcA
XOPOLLME LUaHChl Ha MPOBUTUE AaHHOMO YPOBHSA B Bnvxaiiem 6yayLiem, YTo OKOHYaTenbHO crnomarso Obl
HUCXOAALLMI KaHan, AEACTBYIOLMIA HA POCCUIACKOM PbIHKE C CEPEAMHbI CEHTADPS.
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