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«BblKM» BHOBb He A0)KAa/InCb NOBOAOB AN
npeoao/ieHUus CONpoTUBIEHUN, UTO He
pacno/siaraet K nepeHocy «/1I0HroB» Ha 3UMy

Muaoexc MMBB Ha npoTsxeHun nocrneiHel OCEHHEN CECCUM YMEPEHHO noapacTtaeT. B Hauane aHA pybnesbiii
UHAMKaTop Npobun ncuxonoruyeckyto oTMeTKy 1400 NyHKTOB, Y4TO NO3BONUIO MHAEKCY MMBB npuidTv K cneaytoLemy
conpoTtueneHuto 1410 nyHkToB. Ho, HeCcMOTpsa Ha npeobnazaHue NO3UTUBHBLIX HACTPOEHWI, TOBOPUTL O CMEHE TpeHAa
BCE )Xe paHO: MHBECTOpPaM CTOWUT AoxAaTbeA npeofoneHna 1420 NyHKTOB U NWLLb Nocne NpoOUTUA AaHHOMO YPOBHS
MOXXHO FOBOPHUTL 06 OKOHYATENBHOM CIOME HUCXOZAALLero kaHana. Poct uHaekca PTC ceroaHs Takke
NPMOCTaHOBMIICA BONU3KU CONPOTUBIIEHUSA: BOCXOXAEHWIO 0NNAPOBOro MHAEKCA «Ha ceBep» nomelana 100-aHeBHan
CKOmMb3ALLaA CpeaHaAn, KoTopada NPOXoAunT B painoHe 1440 nyHKTOB.

Bo BTOpOM NOMOBKUHE CECCHMM HA X0 TOProB NOBAUAW AaHHbIE NO NMYHbIM Agoxoaam u pacxodam B CLUA, koTopblie
oKasasnucb Xyxe oXuvaaHun. Ioxoabl HaceneHnsa He 3MEHUIUCL, XOTA oxuaanca ux poct Ha 0,2%, a pacxoabl
HaceneHua cokpatmnmcb Ha 0,2%, B TO BpeMSA Kak U3MEeHEeHUA AaHHOro Nokasartesna pblHOK He oxuaan. OrnalueHune
cnaboi cTaTUCTUKK He cnocobcTByeT NPoBUTUID conpoTuBneHus 1420 NyHKTOB No ¢bloyepcy Ha uHaekc S&P500 u,
COOTBETCTBEHHO, K NPOBUTHUIO POCCUIUCKUX CONPOTUBIEHUA.

MepeHoCcUTb NO3ULMK HA 3UMY JOBONbHO PUCKOBAHHO U3-3a KUTANCKOM CTATUCTUKKM, KOTopas OyaeT ornalleHa B
NOHEZENbHUK 10 OTKPLITUS TOProB Ha POCCUICKOM pbiHKe. Tak, OyayT ornalleHsbl JaHHbIe N0 MHAEKCY AENOBOWM
aKTMBHOCTM B NpoMbIwieHHocTn HSBC.

I'IepBaﬂ 3UMHAA HeaenA 6yneT HacbllleHa Ha ornalleHne CTaTUCTUKKU. B nepByro ovepeab, No Tpaanunn B HaYyane
MecALa MHBECTOPbl 00paTAT BHUMaHWe Ha AaHHble no pbiHKy Tpyaa CLUA, cocToAHWe KOTOpOoro no-npexHemy
6ECrnoKOMT KaK MHBECTOPOB, TaK MU aMEepPUKAHCKOro perynatopa. Takke Ha criedytollein Heaene oxXuaarTca v apyrue
WHTEpecHble COObLITUA: BO-MEPBbLIX, B YETBEPr COCTOUTCA 3aceaaHnune ELIB, rae HTepec npeactasnaeT npecc-
KoHdepeHuusa M.[paru, Bo-BTOPbIX, BHUIMAHWE YYACTHUKOB pbiHKA ByeT NPUKOBAHO K X0y NEPeroBopoB BOKPYT
«BromKeTHoro 0bpeiBa» B CLLA.

M3 MHTEepeCHbIX POCCUICKMX COBLITUI CTOUT BbIAENUTbL BLICTYNIIEHWE NpeMbep-MuHucTpa PO 1.MeaseneBsa nepen
OCHOBHbIMW KaHanamu, KoTopoe npoiaeT 7 Aekabpa. B npeablaywyuii pas obLyeHve B Takom ¢popmMate NpoBOAWIOCH
26 anpenAa Tekywero roaa. Bpaa nu seictynnenune [.Measenesa noenvAeT Ha Xo4 TOPros, HO, TEM He MeHee,
3a6blBaTh O HEM He CTOWT. [1nA pbIHKOB, KOHEYHO, 60Nee UHTEPECHbBIM CTaHeT BoKEeTHOE NocnaHve NpesnaeHTa, ¢
KOTOPbIM OH BbICTYNUT B CepeanHe MecALa.

B Havarne 3uMbl MHBECTOPaM MOryT ObITh MHTEPECHb! akuun CoepbaHka, NocKonbKy 6aHk 5 aekabps ornacut
otueTHOCTb No MCPO 3a 9 mecaueB. OBbIKHOBEHHbIE aKkLuK BaHka ceroZHa npoLuny otMeTky 90 py6. U yCTpeMunuch
K ypoBHto 91 py6., rae npoxoaaAt 200- n 100-AHeBHblE CKOb3ALMe cpeaHne. PaitoH 91-92 py6. ana akuui 6aHka
ABNAETCA C/TIOXHBIM, B CBA3M C YeM NOTEHUMan pocra CyLwecTByeT A0 AaHHbIX YPOBHEN, a XOPOLLUMIK NnoTeHuuan and
MOBbILLEHWA KOTUPOBOK CHOPMUPYETCA YXKe NOCEe ero NPeoAOIEHUA.

MpuBKUnerMpoBaHHble akumu «TpaHcHeTU» ceroaHa npeoaonenu otMeTky 65000 py6. 1 nepenucany MakCUMyM C
2007 ropa. B cnyyae, ecnuv akunaM HakoHeL-TO yAacTca yaepXaTbCa Bbllle JaHHOW OTMETKM, TO Lefblo cCTaHeT
68000 py6. JaHHasa oTMeTKa BbICTynana B posiv CONpoTUBIEHUsA ¢ Hayana BecHsl 2006 roaa no KoHel avmbl 2007
roga. Mpu npobuUTUM M AaHHOIO YPOBHSA Lenbto cTaHeT 75000 py6. Ecnu xe akuuamM KomMnaHuM BHOBb He yaacTcA
oTcToATbL 65000 py6., TO aKLMK MOrYT BHOBb CKaTUTbCA K 62500 pyo.
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