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3HAUMMOM aTaKun «meaBeaen», HeCMOTpSA Ha
HeaoTSHYBLIME A0 NpOrHo3a gaHHble no BBI1,
O)XXUAaTb HEe CTOUT

Toprv Ha 0TeYecTBEHHOM PbIHKE aKkuui nocne obesa B oxuaaHuu ctatuctuku u3 CLUA npoxoaunv B «6okoBuke». He
nobyxzasna poCCUICKUX MHBECTOPOB K aKTUBHbLIM AEUCTBUAM WM KOHCONMAauus ¢btoyepcoB Ha MHaekc S&P500
B6nM3n oTMeTkM 1415 nyHkToB. Ha AaHHOM (pOHE 0TeyecTBEHHbIE y4aCTHUKU TOProB NPOMUrHOPUpPOBasv
nepenucbiBaHWe AHEBHbIX MakcuMymoB napoi EUR/USD u yxoa ¢btovepca Ha HepTb Mapku Brent B pavioH $111 3a
Bappenb. He cMornun okaszaTb 3HaYMMOW NOAAEPXKKM M COOOBLLEHWA O TOM, YTO areHTCTBO S&P noaTBepanno perTUHr
KuTan, npu 9TOM NpOrHo3 no penuTuHry «ctabusbHbli». C yueToM Habnrodarowmxca npobnem B MUpe NoATBEPXKAEHNE
penTuHra Kutaa asnaeTca nosuTMBHLIM GakTopoM. Kpome Toro, BbiLIM XOpOoLUMe LUdpbl N0 MHAEKCY AOBEPUA K
3KOHOMMKe eBp030HbI. OZIHaKo MHBECTOPLI Npebbianu B oxuaaHum oueHkn BBl CLUA, He Toponfch OThirpbiBaTh
BHELUHWE COOoBLLEeHMs.

B utore oueHka pocta BBl CLLA 6bina nepecmoTpeHa 4o 2,7% ¢ 2%, 04HaKo, oxunaanoch 2,8%. Mpu aToM 4ncno
nepBuyHO obpaTtuBLLMXCH 3a nocobuem no 6espaboTuue B CLUA coctasuno 3a Hegento 393 ThiC., TOrAa Kak
nporHoaupoBanock 390 Teic. Kpome Toro, 3a npeablayLuyto Heento AaHHble Obinv NepecMOoTPEHbI B CTOPOHY
yBenuuyeHua. Takum o6pasom, B LienIoM CTaTUCTUKA He AOTAHYNa 40 OXWMAAHWUM, U4TO, B CBOKO 0UYepelb, MOXET
cnpoBoLMpoBaTh HeGOSbLLYIO dHKCaLUo NPHUOLINKU CO CTOPOHLI 3apyBexHbIx Koner. K ToMmy e He pacnonaraert K
MPOLOSIHKEHMIO MOKYMOK 1 BIM30CTb CONPOTUBIEHMS No dblodepcy Ha nHaekc S&P500 (1420 nyHkToB). OaHako Bpaa
SN CTOWUT OXMZATb Cepbe3HbIX NPOAAX: NOBLICUBLUMECH 0XMAAHUA CKOPOro paspeLleHna NpobremMbl «GUCKaTbHOro
06pbiBa» B CLUA MoryT npuaepxatb NpoAaBLoB.

B cnyyae ¢popMMpoBaHUs KOPPEKLMOHHBLIX HACTPOEHUI Ha BHELLHWX Mroljaakax Gnvxanilein noaaepxKoi no
nHaexcy MMBBE moxeT BbicTynuTe oTmeTka 1380 nyHKTOB, ycTOABLUAA B XO4€ BYepaluHen ceccun. [pu sakpenieHnm
HWXE AaHHOrO YPOBHA CReaytoLen Lenbio MOXeT cTathb ypoBeHb 1370 nyHkTOB. B kauecTBe akTyanbHOro
COMNpOTHBIIEHMA MO PyGIEeBOMY UHAMKATOPY BhICTynaet otMeTka 1400 nyHKTOB.

B nuzepsbl pocTa cerofiHs BblpBanuchb NpUBUIIErMpoBaHHbIe aKLmMmn «PocTenekomas, CHUMatoLLMe CyLLeCTBEHHYHO
nepenpoaHHoCTb. TeXHUUYECKUE MHAMKATOPbI CBMAETENbCTBYIOT O BEPOATHOCTH NPOAOIMKEHNUA KOPPEKLMOHHOMO
OTCKOKa, OZIHAaKO COXPaHAOLLMICA HeraTUBHbIM HOBOCTHOM OH BOKPYT KOMMNaHUW, BEPOSTHO, HE NO3BONMUT
NPOLEMOHCTPUPOBATL CEPbE3HbIM OTCKOK. Kpome Toro, npy NocTynfieHnu A0MNoNHUTENbHOro Heratuea 6ymaru
3MUTEHTA MOTYT yNacTb HUXe 0TMeTK1 80 py6., UTO OTKPOET A0POry K MUHUMYMY TeKyLllero roaa — paioH 70 py6.
Brnvkaiwmm conpoTuBrieHMeM no «npedam» ABnaeTca oTMeTka 85 pyob.

Ju1HamuWKy nyulle pbiHKa CerofHa AeMOHCTPUPYHOT «npedbl» «CypryTHedpTerasa». B xone ceccun 6ymarn aMuTeHTa
TECTUPOBasM CONPOTUBIEHNE Ha OTMeTKe 20 py6. CTOUT OTMETUTb, YTO Bymaru SIoKasibHO NEPEKYNIEHbI, YTO B CBOO
oyepelb MOXET CNPOBOLMPOBATL KPATKOCPOUHYHO dUKcauuto npubbinu. Takum o6pasom, f Obl pekomMeHLoBana
COKpaLLaTh YACO CNEKYNATUBHBIX NIOHroB. [Mpy 3akpenneHum Beie oTMeTku 20 py6. creayrolwen Lemnbio MOXeT
BLICTYNUTb 0TMeTKa 20,4 py6., nanee - 20,8 py6. bnvxkaiiuen noaaepxxon AsnaeTca otMetka 19,6 pyo.
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