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B oTCYyTCTBMM 3HAKOBbIX COOLITUM TOproBas
ceccust MOXKeT MPOUTU BO/TaTU/IbHO U Ha
NMOHMKEHHbIX TOProBbiX 06bemax

Ha poccrickom pbiHKe aKkLMi KOPPEKLMOHHbBIE HAcTpoeHnA ceroaHA npogomkartca. MHaekc MMBB HaxkaHyHe ylien
Hwxke 1400 NyHKTOB v 3aKpbinca B paioHe 10-AHeBHOM ckonbaALen cpearen — 1395 nyHkToB. CeroaHa py6nesbiit
MHAWKATOP MOXeET yiTH B panoH 1385 NyHKTOB, NOCKONbKY dbtodyepc Ha nHaeke S&P500 He yaepxanca Boille
Kpyrnon otmeTku 1400 NyHKTOB 1 3aKkpenunca Ha 6onee HU3KUX YPOBHSAX.

Pacnpoaau, npoliealune BO BTOPHUK, CBA3aHbLI C ONaceHsMU MHBECTOPOB OTHOCUTENLHO BH0AXKEeTHOro 06pLiBa B
CLUA, nockonbky faHHas npobrema ceiyac Hambornee CuibHO BECNOKOMT MHBECTOPOB. HakaHyHe, B 4aCTHOCTH
OTHOCHTENBHO rpaayLlero 6romkeTHoro 0bpbiBa, B HeraTMBHOM Kitoue Bbickaszanacb OOCP. K ToMy e HakaHyHe
MOCTYMNWIIM HOBOCTU B OTHOLLEHWM X0A4a NEPEroBOPOB: MPOrpecc KpanHe HesHaunTeneH. Tak, BO BTOPHUK POCT He
6611 chopmMUpoBaH Aaxe Ha GOHE NMO3UTUBHLIX MPEeYECcKMX HoBOCTeH. Tawke «OblkamM» He yaanocb ChopMUpoBaTh
BOJTHY pocTa 1 Ha POHE CUSIbHOW CTATUCTUKM MO aMEPUKAHCKOW 3KOHOMMKE, OrfalleHHoW HakaHyHe. Ewe oaHom
NPUYMHON ANA GOPMUPOBAHMA KOPPEKLMOHHBIX HACTPOEHWIM CTanu AoNroBble ayKkyuoHbl B CLUA, KoTopble BHOBb
OTTArMBAKOT TMKBUMAHOCTb M3 PUCKOBBLIX MHCTPYMEHTOB (PblHKA aKkLMi) Ha AOrOBOM PbIHOK. Buepa elye oanH
aMEPUKaAHCKUIA MHAMKATOP YLUE HUXKE NCUXONOrMYeckon oTMeTKK: MHaekc S&P500 no utoram ceccumn He yaepxan
Kpyrnyto otMeTKy 1400 nyHKTOB 1 OMyCTUIICA Ha Bonee HU3KUE YPOBHM, NOTEPSB MO MTOramM TOproBoi ceccun 0,52%.
Muaekc Dow Jones ynan Ha 0,69%.

CerogHa pacnpoaaxu NnpuocTaHoOBUIUCE: PbloYepChbl HA aMepPUKaHCKUE MHAEKCHI TePAOT BCEro fnLb 0,1%.
MHBeCTOpOB HEMHOro nogaepxanun 3aAaBiieHna peﬁTMHFOBOFO areHTcTBa Fitch, KOTOpPOE OTMETUIN0 CHMXEHUE
BEepoATHOCTU AedonTa FpeuMM nocrne A0CTUTHYTbIX ﬂOFOBOpeHHOCTeﬁ no uToram BCTpeYU EBpOprFII'IbI.

KoppeKuroHHbIe HACTPOeHUA HabNoAaNMCE U Ha BANKOTHOM PLIHKE: napa eBpo/Aonsap He CMOorna BO BTOPHHUK
NPOWTK Ncmxonormyeckyto otMeTky 1,30, UTO NpMBENO K CHWxeHWto. CeroaHa napa eBpo/aonnap KOHCONUAMPYeTCA
HemHoro Bbilwe 1,29. YKpenneHne aMeprKaHCKoro 4osapa, a Takke NPenMyLLeCTBEHHO HeraTBHbIA BHELLHUIA (OH
MPVBESM K CHKEHUIO LIEH Ha «4YepHoe 30/10To». dbtoyepc Ha HedTb Mapku Brent onyckanca Huxke $110 3a 6appens,
HO cerofHa GbYepPC BCE e CMOr BEPHYTLCA K JAHHOMY YPOBHIO.

Cpena Ha poCCUICKOM PbIHKE MOXET NMPOX0AUTb BOSATUIIbHO, MOCKOMbKY BaXKHbIX COOLITUI B TEUEHUE TOProBOW
ceccun He oxuaaeTcs. MHTepec npeacTaBnaloT npofaxu HoBocTpoek B CLUA, naHHble no 3anacam HedTU U
HedTEenpoayKTaM, a Takke ornalleHne bexxeBoi KHUru, HO Bce 3T1 COBObITUA MPOM3OHAYT Y)Ke NULLb NOCNE 3aKpbITUSA
TOProB Ha POCCUICKOM pbIHKE. Takum 06pasoMm, BpAa Nv CEroaHa Ha pbiHke ByaeT cPHOpPMUPOBaHO ONPeaENEHHOe
[BWKEHUWe, cKopee Ha PpOHAOBLIX NoLlaAKax BHOBb OyAyT NpaBuUTb OXMUAAHMS.

Takum 06pas3om, CEroiHA ToproBas aKTUBHOCTb HA POCCUIACKOM PbIHKE MOXET OKa3aTbCA Ha HU3KOM YPOBHE.
CoBepLuaTh onepayuu CTOUT NULLb CNEKyNAHTaM, GUKCUMPYSA BHYTPUAHEBHbIE OTCKOKM. OCTasibHbIM MHBECTOPaM
CTOMT AOXJATbCA 3aBTpaLUHEN Ceccum, Koraa ToproBas akTMBHOCTL ByAeT Ha 60ree BbICOKOM YPOBHE.
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