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Cyab6a 1400 NyHKTOB No MHAeKcy MMBB BHOBb
B pyKax EBporpynnbli

Ha poccuiickom phiHKe B MOHeAerNbHUK Obina peanu3oBaHa foKasibHas KOPPEeKLMa BHU3, CBA3aHHAs C BO3POCLLIMMU
pUcKamu B OTHOLLEHWUM [peunn — UMEeHHO CeroaHa NpoxoAnT odepeaHan BcTpeya EBporpynnsl, rae noBecTKon AHA
BHOBb ABMIAETCA NpeAocTaBneHne TpaHLa GUHaHCOBOW NOMOLLWU. HECKOMbLKO BCTPEY YKe 3aKOHUMITUCh
6e3pesynbTaTtHo, B CBA3M C YEM YYACTHUKMU PbIHKA CEroAHA He CMELLMIIM NPUCTYNaTh K NOKyMNKam, npeanoyutan
foxaatbca opuUManbHON NO3UTUBHOM MHPOopMaLKK. K ToMy e Npu BO3POCLLMX pUCKaX «Oblk1» HE CMOTIM NPOBUTb
COMNpoTMBIEHNa B Havane ceccun (MHaekc MMBB BHOBb cmor nuLub npoTectuposathb 1420 MyHKTOB), NOCIe Yero 1
ChOPMMPOBANOCh KOPPEKLMOHHOE CHXEHMWE, LieNbio AnA KOTOPOro BelcTynuia otMeTka 1400 nyHkToB. B6nun3au
AaHHOro NCUMX0MOrMYECKoro YPOBHSA pacnpoiaXu NPUOCTaHOBUIIUCE, 1 CHOPMUPOBanachk KOHCoONUaaLUus.

B TeueHue ceccuu B3op MHBECTOPOB Obin NpWKoBaH K EBpone. Bo-nepsbix, NOCTynuUn pas oBHaAeX1BaroLLmUX
3anBsIeHUit B OTHOLWEHUK peunm, a Bo-BTOpLIX, B FepMaHum Bbina ornallieHa ctaTucTika no notpedutesibekomMy
noseputo. B nexabpe MHAeKe noTpebutenbekoro AoBepua B lepMaHum cocTasui NuLb 5,9 nyHKTa, XoTa
MPOrHo3upoBanock 6,2 nyHkTa. HanomHo, UTo B HOAOPe 3HauYeHWe MHAeKca cocTaBunio 6,1 nyHkTa. HeratveHan
CTaTUCTHKa Nno Hanbonee CUIbHOW eBPOMNENCKOM 3KOHOMMKE — MepMaHnm NULLb yCUnunia nosuumun «measenen» B
TEeYeHue Ceccum.

JononHuTensHbIM GakTopoM AnA CeroAHALLIHMX PacnpoAaX MO0 cTaTb M Havyano Aonrosbix aykuunoHos B CLUA: co
BTOPHMKA MO YeTBepr pbiHKy OyAeT NpeanoXeH TpaauLUOHHbIA 06beM, a MeHHO $99 Mnpa. AyKLUWMOHbLI TPaAULUOHHO
CNocoBCTBYHOT NEPETOKy CPEACTB M3 PUCKOBLIX aKTUBOB Ha A0NTOBOM PbIHOK. COOTBETCTBEHHO, 00bLIUHO ayKLMOHbI
HaYMHAIOTCA MPU «MEBEXbUX» HACTPOEHUAX B OCHOBHbIX (DOHAOBLIX MHAEKCAX. TeM He MeHee Pacrnpoiaxu
NPOXoAAT Npu AoBobLHO crnabom Aonnape — napa espo/aonnap Topryetca Heganeko ot 1,30. Tak, MOXHO roBOPHTb
0 TOM, YTO B/IMAHWE AONTOBbIX aMEPUKAHCKMX ayKLMOHOB Ha PbIHKW CEroAHs HEBENTUKO M AaHHbLIN (GaKTop B NOSHOM
Mepe cebs eLle He NposBuI.

CerogHa no uHaexkcy MMBE 6bina peanusoBaHa 6nvxaiian uenb — pybnesblii MHAMKATOP BEpPHyIcA B paioH 1400
nyHkToB. Cyabba AaHHOM Kpyrroi OTMETKM 3aBUCUT OT HOBOCTeW no Mpeuunn. ConpoTvBReHMeM 0cTaeTca OTMeTKa
1420 NyHKTOB, CTpaTerMyecKoi Lenbto ana «ObikoB» ABnAeTcsa 1425 nyHKTOB, AOCTMXKEHUE AaHHON OTMETKM
HeobxoanMo Ansd GOPMUPOBaHKUA BOCXOAALLEro TpeHa. NoAAEePKKOM no pybnesomMy nHavkatopy asnsetca 1390
MYHKTOB, HEMHOTO BbILLE AAHHOMO yPOBHA NpoxoanT 10-aHeBHaA ckonb3Awan cpeaHasa. OfHaKo Npu NOCTynieHnn
KpaiHe HeraTWBHbIX 3aABSIEHUI JaHHbI YPOBEHb BpsA Nu OyLeT yaepxaH.

Hawbonee nukeuaHble Gymarv Ha pOCCUHACKOM PbIHKE CerofiHs A0BOSIbHO CMHXPOHHO CHUXaNWChb. Belaenutb cTouT
NPUBKUMErMpoBaHHbIe aKkyuK «TpaHCHedTU», B KOTOPbIX PacnpoiaXu okasanuck Hanbornee 3HauuTesnbHbl. Bymaru
KOMMaHWM1 Ha NPOLLON Heaene He CMOITIM NPOMTU cTpaTerMyeckuii yposeHb 65000 py6., UTo chopMUPOBaO
KOPPEKLUMOHHbIE pacnpodaun. OT AaHHOr0 YPOBHA «J1IOHMU» MO-NPEXHEMY CTOUT 3aKpbIBaTb, K MOKYMNKam
MPUCMOTPETHLCH CTOUT STIMOO NOCIe KOPPEKLMOHHOTO CHMXEHUA, Nbo npu NpobuTtnn 65000 py6. Moaaepxkoi
asnaeTca 60000 py6., B cnyyae ecnv AaHHaa oTMeTKa He ByJeT yaepaHa, pacnpoiaXu MOryT YCUTUTLCS.

WMHBECTOpam CTOMT 06paTHTL BHUMaHKe Ha akumm «JTYKOWSTa», NnockonbKy 3aBTpa oXuaaeTca oTyeT komnaum 3a lll
kBaptan no US GAAP. CeroaHs 6ymaru KOMNaHuv TECTUPYIOT NOAAEPXKKY B BuAe 21-AHEBHOM CKONb3ALLEN CpeaHEN,
Janee noALEPXKKOM BbICTYNUT Kpyrnaa otMeTka 1900 py6., conpotusnennem asnaetca 1930 pyo.
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