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HecMmoTps Ha HacCbILLLEeHHbIWU AeHb
CYLLLeCTBEHHbIX U3BMEHEHUWN UHAEKCOB He
npeaBUAUTCS

B Hauane ToproBoi ceccuun 3HaUUTENbHbIX KorlebaHui He oxuaaeTcs. B ueTBepr TOprM Ha aMEepPUKaHCKOM PbIHKE He
npoBOAMSIUCE B CBA3K C [lHem BnaroaapeHus, 4To 06ecrneunno KOHCOMMAALMOHHYIO AMHAMUKY Pblodepcam Ha
nHaexcel CLUA. B yactHocTH, dbrovepc Ha nHaekc S&P500 Becb AeHb ToprosancA YyTh Bbiwe 1390 NyHKTOB K
CerofHa AaHHasa AnHamuka dbtoyepca NpoaoskaeTca. Ha cbipbeBOM pblHKE M3MEHEHUA oKasanuck 6onee
CYLLECTBEHHbI: dblouepc Ha HedTb Mapku Brent HemHoro npocen u npubnuaunca k otmeTke $110 3a 6appensb. Mpu
3TOM CHWXEHWE LiEH Ha «YepHOE 30/10TO» NPoLLo 6e3 NoAAEPKKU BaSIKOTHOTO PbIHKA: Napa eBpo/aonnap no-
npexHemMy Topryetca Bonuan 1,29, «Oblk1» HaKaHyHe He peLumnvch nonpoboBaTth Ha NPOYHOCTL AaHHbIV YPOBEHb.

CeroaHs ceccua MOXeT okasaTbca 60ree MHTEPECHOM Mo CpaBHEHUIO C BYepaLLHUM BesblaeiHbiv AHeM. B Hauane
[HA TOH Topram ByaeT 3ajaBaTb CTaTUCTMKA M3 'epMaHum, a UMEHHO OKoHYaTernbHble AaHHble no BBI 3a Il ksapTar.
KoHeuHo, nocneaHAA OLeHKa O4HOro U3 raBHENLLNX MaKpornoKasaTenen MHBECTOPaM YXe He Tak MHTepecHa,
MOCKOIbKY yXe ceivac MuHyna 6onbluas yacTe |V KBapTana v MoXHO roBOpUTb O TOM, UTO AaHHble 3a Il keapTan,
MyCTb M OKOHYaTeSbHblE, NOTEPANN aKTyanbHOCTb. Bonee MHTepecHb! PbiHKY AaHHbIe NO 'epmaHun, oxuaaemble
AHeM: ByayT ornalleHbl MHAEKCh TEKYLLMX YCIOBWIM, HACTPOEHWUI U oxuaaHui. MporHosbl No ctTaTnokasaTenam
CMeLLaHHbI, YTO HE NMOMOXET MHBECTOpaM ONpeAennTbCA C HacTpoeHUaMK Ao obesa.

Ba)kHOM CTATUCTMKM N0 aMEPUKAHCKON 3KOHOMWKe ceroaHs ny6nukosaTtbes He ByaeT. K ToMy e Topru Ha pblHKe
CLUA ceroaHs npoiayT B COKpaLLEHHOM pexume. BepoaTHo, nameHernue nnaexkcos CLUA 6yaet HesHaunTenbHbIM (Mo
aHanoruu ¢ AMHaMMUKOW MHOCTPAHHBIX KOMNMer B YeTBEPr), MOCKONbKY MHOTME YYaCTHUKKU PhbIHKA YLUMW Ha
npasAHUYHbIE KaHUKYTbI.

TaK, Ha POCCUICKOM PbIHKE CEroZiHA Takke He OXXMAaeTcA MOLLHbIX KorebaHui, HO BCE e HOBOCTHbIX MOBOAOB,
CNocoBHbIX XOTA Bbl KaK-TO CABUHYTb MHAEKCHI B TeueHue AHA, 6onblue. Ecnuv B nepBoit nonoBuHe ceccun
POCCHICKUI PbIHOK BYZIeT OPUEHTUPOBATLCH Ha eBPONENCKME CUrHasbl (CTaTUCTHKY MO eBPOMNEenCKUM 3KOHOMMKaM),
TO BIIMXKE K KOHLY AHA OTKPOKOTCA TOPTM Ha aMepHKaHCKOM PbIHKE, YTO MOXET NOAHATL TOProBYH aKTUBHOCTb Ha
POCCHICKOM pbiHKe. K TOMy e B NATHWLY Npodorxutcsa caMmnuT EC, Ha KOTOpoM paccmaTtpuBaeTcs BroKeT Ha
A0S CpokK. [Noka BaXkHbIX HOBOCTEMW MO MTOram NepBoro AHA caMMUTa He MOCTYNuUo: B Criyyae BbixoAa U3BECTUM
Ha pblHKax MOryT ObiTb CHOPMMPOBaHbI OBOSLHO 3HAUYUTENbHbIE KonebaHus.

HakaHyHe nHaekc MMBB npoTtecTvpoBan 21-AHEBHYIO CKOMb3ALLYHO CPEAHIO — HeMHOrO Bbille 1410 nyHKTOB.
CeroaHA AaHHbBIN YpOBEHb COMPOTUBIIEHWA NO-NPEXHEMY akTyasneH. [Noaaepxkon ABNAETCA NCMxonornyeckasn
otmMeTKa 1400 nyHKTOB, BhiLLE KOTOPOK py6neBoMy MHAMKATOPY yAanoch NOAHATLCA elle B cpeay. [lanee
noaaepxkomn ctaHet 10-aHeBHaA ckonb3ALlan cpeaHan — okono 1390 nyHKTOB.

O6paTnTb BHUMaHWe CTOUT Ha akumMn MMK, nocKosibKy KOMNaHUA B MATHWLY OrnacuT CBOK oTYeTHOCTL No MCPO 3a
9 mecALeB. Takke C TOUKN 3PEHNA KOPMOPaTMBHbLIX COBLITUI MHTEpecHb! aKkuun «JTYKOWIa», NocKombKy AaHHanA
KOMMaHWA packpoeT CBOM pesyrnbTaThl AeATENbHOCTU BO BTOPHMK (ByeT ornalleHa oT4eTHoCTb 3a 9 mecsaues no US
GAAP).
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