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OCHOBHbIe Ko/Ie6aHUA pOCCUNCKUX UHAEKCOB
NpouAyT B NepBYI0 NO/IOBUHY CECCUM

B yeTBepr BHELUHMA GOH K OTKPLITUIO TOPrOB Ha POCCUICKUX MITOLLaZKax CrOXUICA HEUTPabHbIM, YTO He
cnoco6cTByeT 3HaUMMbIM KolebaHWaM GOHAOBbIX MHAEKCOB Ha cTapTe TOproB. OCHOBHbIE OPUEHTHPLI NMPOLOSKAKOT
TOProBaTbCA Ha BbICOKMX YPOBHSX, MOCKOSIbKY CErOAHA BaXKHbIX COOLITUI HE OXMAAETCA, YTO He cnocobCTByeT
MHTEpeCHbIM KonebaHusaM B TeueHue aHA. Tak, ceroaHa B CLUA npoiaet JeHb 6naroaapeHus, B CBA3K C
NPasiHWYHOM IHEM TOPrM HA aMEPUKAHCKOM PbIHKE NPOBOANUTLCA He ByayT. B OTCYTCTBUMM CUrHaOB U3-3a OKeaHa
MHTEPEC YYACTHUKOB PblHKA K TOpram cnafeT CHOBa, U, BEPOATHO, TOPr1 Ha POCCUICKOM pbiHKe ByayT NpoXoauTb Ha
CKPOMHbLIM 06 bemMax.

Bnpouem, B NepBo#t NosfioBUHE CECCUU POCCUICKUIA PhIHOK 683 OPMEHTUPOB He ocTaHeTcA. Bo-nepBbix, ceroaHa Obina
ornalleHa CTaTUCTUKA MO KUTAWCKOW SBKOHOMUKE, KOTopas oKasasnach fydlle NporHosa v noaaepxana «ObikoB» Ha
pblHKax. CornacHo npeaBapuTenbHbIM JaHHbIM MHAEKC MeHeakepoB 3akynok HSBC B HoabBpe coctaBun 50,4 NyHKTa,
B TO BpeMs Kak B OKTAGpe 3HaueHue nokasatens coctaenano 49,5 nyHkra. Takum 06pasom, MHAEKC HaKOHeL-TO
NPEBLICUIT BXXHYIO OTMETKY B 50 MYHKTOB, YTO FOBOPUT O 3HAYUTESIbHOM Y/TyULLEHUN NoKasaTens.

C amepvKaHCKOro pbiHKa CUrHasnbl YMEPeHHO-M03UTUBHbIE: dblovepc Ha nHaeke S&P500 crerka noapoc 1 TopryeTca
yyTb Bbilwe 1390 nyHKTOB. [0 MTOram BYepallHen Toproeon ceccum nHaekcel CLUA Beipocnu Ha 0,3-0,4%. PocT
MHAEKCOB NPOM30LLEs, HECMOTPA Ha BOK CMeLLaHHOM CTaTUCTUKK, orfalleHHoN B cpeay. HeaenbHble AaHHble Nno
pbiHKy TpyZa CLUA poccuiCKMit pbIHOK OThIrpas eLle HakaHyHe, YTo KacaeTcs CTaTUCTUKKU, OnyOMKOBaHHOW YKe
nocne 3aBepLUEHUA TOProB Ha POCCUMCKOM PbIHKE, TO OHA TakkKe oKasanack cMellaHHoW. CornacHo OKOHYaTENbHbLIM
JaHHbIM UHAEKe fosepus noTpebutenei B CLUA oT MuunraHckoro yHMBepcuTeTa B Hoabpe BbIpOoC C OKTABPLCKOro
YPOBHSA, HO BMECTE C TEM OKOHYATENbHOE 3HAYEHME NOKa3aTeNa OKa3anoCb HAMHOIO MeHbLUE OrnalleHHbIX
npeaBapuTeNbHbIX AaHHbIX. MHAEKC onepexaroLmx nokasatene Takke He CMor cpOpMUPOBaThL HACTPOEHMA Ha
pbIHKaX: OKTABPBLCKMUI POCT MoKasaTesnsd, NPeBbICUMBLLMIA MPOrHO3bl, Bbl/T HUBENUPOBAH NEPEeCMOTPOM CEHTABPBLCKOro
3HauYeHUs B CTOPOHY MOHWxeHuA. PocT nHaekcos B CLLA npolien npenmyLecTBEHHO 3a CYET NO3UTUBHbLIX OXXUAAHWU
Ha CKOpOE peLLEHME rPEeYecKoro Bonpoca.

Takum 06pasom, OTKPLITUE TOProB Ha POCCHUICKOM PbiHKE HAYHeTCs BOMM3K BUEPALLHUX YPOBHEN 3aKpbITHA, MOBOLOB
ana npobutus otmeTkn 1400 nyHkToB no uHaexkcy MMBE HeT, 1 py6reBblit MHAMKATOP MOXET YAEPXaTbCA B HOBOM
LIeHOBOM AuanasoHe. M3 coBbiTuiA CerofHALLIHEro IHA XoueTcs BblAenuTb cammuT EC, KOTophIi cerofiHa cTapTyeT B
Bptroccene. OCHOBHbIM BOMPOCOM CTAHET A0NrocpouHbli BropxeT EC Ha 2014-2020rr. HoBocTH ¢ cammmnTa MoryT
oKasaTtb 3HauuTeslbHOe BIIMAHME HA PbIHOK.

M3 cTaTUCTUUECKMX JaHHbLIX B NMEepBOM NOSIOBUHE CECCUM 00paTUTb BHUMAHWE CTOMT Ha MHAEKCH! AeS10BOW aKTUBHOCTU
B cdepe ycnyr v NPousBOACTBE KaK o [epmaHuu, Tak 1 No eBpo3oHe. Bo BTopoi NonoBuHe ceccuu B criyuae
OTCYTCTBMA HOBOCTEH ¢ cammuTa EC aKTMBHOCTL YHaCTHUKOB PbIHKA CNaZeT, U MHAEKChl MOryT 3areub B y3Kui
OOKOBWK.

ConpoTtusnennem no nHaekcy MMBB octaeTca 21-gHeBHanA Ckonb3ALan CpeaHAnA, KOoTopana MPOXOANUT CEroAHA YyTb
Bbile 1415 nyHkToB. Moanepxkoi BeICTYNUT Kpyrnaa otMeTka 1400 nyHKTOB, koTopas Bbina npobuta «Bbikamu»
HaKkaHyHe.
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