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OxxuaaHue cobbiTuit B CLUA n N'peunmn moxxer
BHOBb MOAHATb YPOBE€Hb BO/IaTU/IbHOCTH

«MegnBean» Ha POCCMIUCKOM PbIHKE Y)XXe B Hauyarne AHA NpearnpumMyT o4epesiHyto MNomnbITKY YBECTU OTEeYECTBEHHbIE
MHAMKaTOpbl HA Bonee HM3KMe ypoBHU. POPMUPOBAHMIO PACTPOAAX CNOCOOCTBYOT CUrHasIbl C aMEPUKAHCKOIO PhbIHKA,
rae ¢orovepchl Ha nHaexcol CLUA He yaepxanm BaxHbIX ypoBHEN. Tak, dbtodepc Ha nHaexc S&P500 onyckanca K
1345 nyHKkTam, HO B LenomM Gbrodepc Topryetca BOKpYr oTMeTkM 1350 nyHKTOB, UTO HUBENUPYET npousoLleallee
naaeHue dblovepca Ha MHAEKC LUMPOKOrO PhIHKA.

AMepUKaHCKME MHAEKCHI N0 UTOram TOProBoM ceccuu noTepsnn okono 0,2%. MNpenmyLLecTBEHHO NadeHne pbiHKa
66110 CBA3AHO C «BHOWKETHBIM 0OPBLIBOM>», HO CBOK NENTY BHECIU U HeraTUBHbIE AaHHble C pbiHKa TpyZa B BUAE
pocTa KonuyecTBa 3anaBOK Ha nosydyeHue nocobua no 6espadoTuue. Buepa coctoanock BeicTynnexune rnassl PPC b.
BepHaHke, koTopoe He npuHecno ctopnpu3os. [nasa ®PC aan No3UTUBHYIO OLEHKY Y)Ke NPUHATLIM Mepam
CTUMYJIMPOBaHHUA, a Takke 0TMETHUN crnadoCTb aMEPUKAHCKOTO PbIHKA XUMbA.

CeroaHs ¢bloUepchbl Ha aMepUKaHCKME MHAEKCHI TOPrytoTcA 6e3 CyLeCTBEHHbIX U3MEHEHUI, MPUOCTaHOBKe
pacnpoaax cnocoOCTBYHOT Kak TEXHUUYECKUE PaKTOPbl, @ UMEHHO BbICOKaA NEPENpPOAaHHOCTb, TaK U LapALLue Ha
PbIHKaX OXMZAaHUsA, He pacronararLLme K COBEPLLEHUIO onepaumid. HebonbLuyto noaaepuky pOoHAOBLIM «BblKam»
oKasanu asuatckue cobbiTuaA: B ANOHUM OXUIAKOT UTOroB BEIOOPOB, CMEHA BNACTH MOXET CMAMUUTL AEHEXHO-
KPEAMTHYHO NONMUTUKY CTPaHbl — YYACTHUKMU PbIHKA HAAETCA Ha AOMNOSHUTENBHOE CTUMYTMPOBAHKE.

YMepeHHO-HeraTuBHbI BHELLHUIA POH CnocoOCcTBYeT HeBOobLUMM pacnpoaXxam Ha POCCHIMCKOM PbiHKE B Havane
ceccuu: nHaekc MMBE moxeT onycTuTbes K 1370 nyHktam. OCHOBHOW NOAAEPXKKOM N0 pydrneBoMy MHAMKATOPY
AsnAeTcA 1360 NyHKTOB — NIOKanbHbIN MUHUMYM, YCTAHOBNEHHEI B cpeay. Buepa nHaekc MMBB npoTtecTtvposan
conpoTuBrieHve 1385 NyHKTOB, HO aTaka «ObIKOB» OKasasiacb HeyZJayHOW — MPOMTU AaHHYH0 OTMETKY TaK W He
yaanocek. Mpu npeoaonerHmn 1385 nyHKTOB Lenbio cTaHeT Kpyrnasa oTMeTka 1400 nyHKToB. Topru cerogHA mMoryT
NPOXOANTb AOBOMbHO BONMATUIIbHO, MOCKOMbKY YY4aCTHUKKU pbIHKa XAy T coBbiThii u3 CLLA u Mpeunu, uto He
pacrnonaraet K MOLLHbIM ABWXEHUAM.

B LeHTpe BHMMaHWA MHBECTOPOB CEroAHA oKkaxkeTca 'peLus, MOCKOMbKY B MATHULY AOMKHA COCTOATLCA BhinnaTa 5
Mnpa eBpo no obsasatenbcTBam. Nocne pasmMeLleHna 4onroBbix OymMar Ha pbiHKe Ha 3TOW HeJerne CeroAHsLLIHIO0
Bbinnaty Mpeuuna AomkHa NPOMTH yCreLwwHo, Ho obrieryeHna MHBeCTopam JaHHanA HOBOCTb HE MPUHECET. YUYaCTHUKM
pbIHKa C HeTeprneHMeM XAyT creaytoLein Heaenu, Koraa HakoHeLl-TO MOXET OblTb YTBEPXKAEH TPaHLL NMOMOLLM
npo6nemMHol cTpaHe.

Tarke 13 coObITUI AHA CTOUT BbIAEUTL BeTpeuy npesuaeHTa CLUA B. O6ama ¢ KoHrpeccMeHamu no Bonpocy
6romxeTHOro obpeiBa. HOBOCTM ¢ AaHHOW BCTPEUM CMOCOOHbI CYLLECTBEHHO M3MEHUTb PACKIAZ CUIT Ha PHIHKE, HO
POCCHICKUI PbIHOK CMOXET cpearMpoBaThb Ha AaHHoe coObiThe NMULLb Ha crieaytollen Heaene.

M3 cTaTUCTUKKM CTOUT OTMETUTb canbAo TOproeoro fanaHca eBpo3oHbI, AaHHbIE MO CNPOCY HEPE3UAEHTOB Ha aKTUBbI
CLUA, a Tavke aaHHble N0 NpoMbILLNeHHOMY npounssoacTsy B CLLA.
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