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PbIHOK aKLLMi 10Ka/IbHO NepenpoAaH, HO
«rpevyecKkmuu Bonpoc» NpenarcTByeT NOKynKam

Topru Ha 0Te4ecTBEHHOM PbiHKE aKLWi CeroaHs NPoXoAAT Ha oTpuLaTesnibHoM TeppuTopuun. NMoMUMO rpeyecKoro
BOMpOCa oKasaTb AaBfieHle Ha HaCTPOEHWA YY4acTHUKOB B NepPBOM NOIOBMHE CECCUM TaKKe CMOoria eBporneicKasn
cTaTtucTMKa. Tak, noTpebuTenbckue LeHbl Bo PpaHumm Bbipociu GosbLue NPorHosa, a MHAEKC AenoBoro A0Bepus B
lepMaHu1 CHU3UICH, B TO BPEMS Kak oxxuaanca ero poct. OaHaKo OCHOBHOE BHUMaHWe MHBECTOPOB BCe e Obino
MpU1KoBaHo K Mpeuuu.

AHTWYHasA cTpaHa B Xo4e pasMeLleHns obnurauuit cMorna npusneds 4 MIpa eBpo, YTO ABNAETCA A0BOSIbHO
Hennoxum pesynbTaTom. [nqa Beinnat 16 HoABPsA CcTpaHe HyXXHO NpuBsieYb elle 1 Mipa eBpo, paau Yero
nnaHMpyeTca NpoBeAeHWe AONOMHUTESbHBIX pasMeLleHuid. Mpu aTom pesynbtat ¢ 6onbluei Aoseih BEPOATHOCTH
OKaxeTcA nonoxuTenbHbiM. OHaKO peakuna POCCUNCKUX MHBECTOPOB Ha AaHHbLIE UTOTU Pa3MELLEHNA BCE Xe B
MOMEHTE OKasanacb HeraTuBHOM. OnaceHnA B OTHOLLEHWM NPeAOCTaBIEHNA MOMOLLM CTPaHe NMPOAOIHKUIN
OKasblBaTb AaBfieHWEe Ha OTeYeCTBEHHbIE nnowaaxku. B pesynetarte unaekc MMBB tectuposan noaaepxky 1480
MYHKTOB.

B paiioHe aHHOro ypOBHA COCTOANCA HEOOIbLUON KOPPEKLMOHHbBIM OTCKOK BBEPX. HeckonbKko noaaepxaTtb
$OHZAO0BbIE NIIOLWAAKM CMOTTKU COOBLLEHUs, UTO rMaBHble KpeanTopsl peuunn - GpaHuua v MepmaHva, oxuaaroT
AOCTWXEHUA cornalleHuaA No BONpPOoCy NpeaocTaBeHnA NOMOLLM CTpaHe Ha cneaytollen Hegene. B cBoto ouepenb
paspeLleHne AaHHOro BONpoca YaCcTUYHO CHAMO Obl LapALLyHo Ha pbiHKaX HEONpPeAeneHHOCTb, YTO NMO3UTUBHO
0Tpasnnoch Obl Ha CTOMMOCTH PUCKOBLIX aKTUBOB.

C TexHWYeCKoW TOUKK 3peHuna, ecnun no utoram ceccun unaekc MMBB 3axkpenutca Huke oTMeTkn 1390 nyHKTOB, TO
3TO MOXET NOCAYXWUTb AOMONHUTENBbHBIM HEraTuBHLIM GakTopoM. B paioHe AaHHOM OTMETKU NPOXOAMUT YPOBEHb
50%-KoppeKymnn no PrboHauun Mexay MUHUMYMOM TEKYLLEro roaa U ceHTABPbCKUM MakcMMyMoM. B aTom cnyuyae
MHAMKATOPY OTKPOETCA Aopora B paioH 1360 nyHKTOB. B kauectBe Bnvxaiiuero conpotueneHnsa no uiaexkcy MMBB
BbICTynaeT ncuxonornyeckan otMetka 1400 nyHKTOB. B Lefniom Ha pbiHKe HabroaaeTcs nepenpoaaHHOCTb, YTO C
OAHOM CTOPOHbI NOBLILIAET NPUBIIEKATENBHOCTbL NTOHroB. C ApPYror CTOPOHbLI ONACEHUA B OTHOLLEHWUU «bDUCKaIbHOIO
o6pbiBa» B CLUA, oxxvMaaHWs peLleHns rpedeckoro Bornpoca ByayT BeiCTynaTb B POSM CAEPXUBAIOLLMX HaKTOpOB.
Takum 06pasom, Cepbe3HOM aTakn «ObIKOB» OXUAAThb Ha TEKYLLEN Heaene, BEPOATHO, HE CTOUT, a arpeCCUBHbLIM
MHBECTOPaM, OTKPbIBAOLLMM JIOHTU, A Obl pEKOMeHA0BaNa BbICTABMATL KOPOTKUE TENK-NMPOPUTHI.

JnHamMuKy Xyxe pblHKa ceroiHa AeMOHCTpupoBanu akunm «@CK ESC». CTOMT 0TMETUTb, YTO B YETBEPr KOMMaHUA
npeacTtasuT oTyeTHOCTb Mo MC®O 3a | nonyroane. PesynbTaTbl OXUAAOTCA HE BNeYaTIALWMMU, YTO B CBOHO
ouepenb MOXET MOCMNYXWUTb AOMONHUTENbHBIM HEraTUBHLIM G aKkTopoM Ans Oymar. bnvkailuein noaaepxKom no
aKkuMAM aMMTEeHTa BbICTynaeT otmeTka 19,5 kon., nanee — 19 kon. ConpoTmeBneHnem AsnaeTcA yposeHb 20,5 Kor.

HeraTuBHyt0 AMHaAMUKY Takke AEMOHCTPUPOBAM NMPUBUIErMPOBaHHbIE akynn «TpaHcHedTH». bvxaniwen
noAAepP)XKOM BbICTynaeT Kpyrnaa otmeTka 60000 py6., B paioHe KOTOPOM NPOX0AMT BOCXOAALLMIA TPeHA ¢ neTa
TeKyLlero roza. 3akpenneHe HWKe AaHHOro YPOoBHA CMOCOBHO YCUIUTb NpoJaxku. Jlanee noaaepxKy MOXeT oKkasaTtb
oTmeTKa 58000 py6.
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