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Cutyaumsa Ha pblHKe aKLLMN HaKanseTcs, HO
cpeaHeCpOUYHbIN TPeHA HAaX0AUTCS BHOBb B
pykax 'peuun

Toprv Ha POCCUICKOM PbIHKE NPOXOAAT AOBOILHO CMOKOWMHO: HAekc MMBB npofomkaet ytanteiBatb oTMeTKy 1400
MyHKTOB. PyOneBblii MHAMKATOP yXe TPETbIo CECCUI0 NOAPAA MNblITAETCA YATHU HUXKE JaHHOW KPYrnoi OTMETKM, HO
uapAwas HeonpeAeneHHOCTb MellaeT «Measeaam» copMUpPOBaThL BOMHY HAcTynieHusa. Bnpoyem, cnoxvsLumniica
BHELUHWIA POH He AaeT «3eNeHoro ceeta» M AndA «ObIKoB», 3aXAABLUMXCA MOMEHTA ANA CNEKYIATUBHOM aTaky.

CeroaHaA B TeYEHUE CECCUU UHTEPECHBLIX HOBOCTEN HE BbIXOAWIO: MHBECTOPBI OXXMAAKOT HOBOCTEMN CO BCTPEUM
EBporpynnbl, HO HeraTMBHbIE OXUAAHWA, MOXHO CKa3aTb, YXXe 3a5T0OXEHbl B KOTUPOBKM - BEPOATHO, HA AAHHOM
BCTPEYE HUKAKMX KOHKPETHbBIX PELUEHUIA MO TpaHLLY NPUHATO He ByaeT, pelueHue Bonpoca ByaeT OTNOXEHO A0
cammuTa EC, KoTopblIi 3annaHuMpoBaH Ha 22-23 HosabpA. TeM He MeHee YyXxe B KOHLe TeKyLen Heaenu Mpeunu
npuAaeTcA CoBEPLUMTL BbiNMaty no obnurauuam B pasmepe 5 mnpa eepo, 4tobbl nsbexatb Aedonta. Cropee Bcero,
aHTWYHasA cTpaHa npuMBreYeT HeoOXOAMMYIO CYMMY Ha PbIHKE, YTO MO3BOSIUT NPOAEPXKATLCH A0 cCaMMUTa.
HepeLumTenbHOCTb EBPONEVCKUX NUAEPOB 3aS10XKEHA B KOTUPOBKU U OTCYTCTBUE KOHKPETUKM MO UTOraM BCTPEUM
EBporpynnbl BpAA Ny NpUMBEAET K 3HAUUTENBbHBIM pacnpoiaxam. B Takom criyyae BHUMaHue MHBECTOPOB CKOpee
NEePEKIUYNTCA Ha AONTOBbIE pasmMeLyeHna peLn, NOCKOSbKY €CTb ONaceHUA OTHOCUTENBHO TOro, YAACTCA Nn
peunn NpuBredb Ha PbiHKE BCO HEOOXOAWMYO CYMMY.

Takum o6pasom, 06CTaHOBKA HakanfaeTcs, YTO He pacnonaraeT K COBEpPLLUEHUIO TOProBbIx onepauuit. MHaekc MMBB
nblTaetca yutn Hwxke 1400 NyHKTOB Ha NPOTFXXEHUU TPEX TOProBbIX CECCUI, YTO NWLLb NOATBEpPXAAET
HEeYyCTOMUYMBOCTb CUTyaL MK, a TaKkKe yKasbiBaeT Ha cnabocTb JaHHOM Kpyrnov oTMeTKW. Crieaytowan noaaepka no
py6rneBoMy MHAMKATOPY pacnonaraetca B paoHe 1385 nyHKTOB.

YyacTHWKaM POCCUMCKOTO PbIHKa TaKkKe CTOUT NPUCTanbHO CNeAnTb 3a YPOBHAMM N0 aMEPUKAHCKUM MHAEeKcaMm. B
nATHULY nHAekc S&P500 yxoamn Huxe 200-AHEBHOM CKOMb3ALLen cpeaHen (okono 1380 NMyHKTOB), HO BCE e CMOor
3aBEpPLUNTb HEAEHO BhILLE JAHHOTO YPOBHA. BaXXHOM NOAAEPKKON NO MHAEKCY LUMPOKOro pbiHKa AsnAetca 1370
nyHKTOB. B cnyuae, ecnu nHaexc 3axkpenutca HUxke 1370 NyHKTOB, TO Aanee MHAEKC MOXET yCTpemMuTbes yxe K 1350
nyHkTtam. ConpoTuBneHmem asnaeTca kpyrnaa otmeTka 1400 nyHKTOB, BbILLIE KOTOPOW MHAMKATOP TOProsasca Ha
NPOTSXEeHUK Tpex MecsleB. C eBPOMNEnNCKUX PbIHKOB TOProBele curHasbl 6oriee HeMTpasribHbl: OCHOBHbIE MHAEKCH
TOPrytTCH B y3KMX BOKOBUKAX B OXMAAHUM TOPTrOBbIX CUrHASIOB.

Ha poccuitckoM pbiHKe 40 NOABMNEHUa onpeaenieHHoCT U3 BymMar Ha cpeAHeCPOUHYHO NMEePCNeKTUBY X0Tenock bl
BbIAEMUTL NPUBUIIErMPOBaHHbLIe akuun «CypryTHedTerasa». B octanbHOM — CriekyiATMBHAA CTpaTerus BulraanT
6ornee npuBneKaTebHOM.

Jlyywe pbiHKa cerofHa cMmoTpATca akuyn MMK, noaaepxmBaembiMu Kak HOBOCTHBIMU dpakTopamu, Tak 1
TEXHUYECKUMU CUrHanamu. MNpeactaBUTeNIM KOMNAaHUKM CEroaHaA 3aaBUIn 00 OXX1AAeMOM POCTE NMOCTABOK Ha
BHYTPEHHWI PbIHOK Ha 17% B TekyLlem roay v Ha 12% B 2013 roay. Bymarn komnaHuu oTTOSIKHYIMCb BBEPX OT
ncuxosnoruuecko oTMeTkn 10 py6. JlokanbHbIM CONPOTUBEHUEM BbICTYNUT oTMeTka 10,5 py6., nonee
COMPOTMBIIEHWEM CTaHeT 21-aHeBHaA ckonbaAwana cpeaHsan — 10,66 py6. B paiioHe 10,5 kon. cnekynaTUBHbIE
«JIOHrM>» MO aKLWAM CTOWUT COKpaLLaTh, MOCKOJMIbKY HUCXOAALLMIA TpeHA, CPOPMUPOBaHHLIMA B HavYane oktAbpa 2012
rofa, noxa coxpaHdaeTcs.
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