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OT1cyTCcTBME NIMKBUAHOCTU M UHBECTNpOorpaMmma
«[aznpoma» He AT POCCMUCKOMY PbIHKY aKLLUM
NnpuUcoeaANHUTLCA K MUPOBOMY pOCTY

Toprv Ha 0TEYECTBEHHOM PbIHKE aKLMi NpoXoAAT ceroaHa BonatuneHo. Tak, nHaekc MMBB B nepBoi nonosuHe
ceccuu noaHMMarcs B panoH conpoTtusnernsa 1440 nyHKTOB NpY NOAAEPXKKE CO CTOPOHbLI OTCKOKA B OCHOBHbIX
BHELUHUX opueHTupax. OAHaKo, HECMOTPA Ha HEMMTOXYH AMHAMMUKY BHELLHWUX OpUeHTUpoB, niaexkc MMBE B
JanbHellwem pactepsn Becb pocT. [aBreHue Ha pyOneBblit MHAWKATOP NMOMUMO TEXHUYECKUX (HaKTopoB U
OTCYTCTBMA JIMKBUAHOCTM OKasana AvHamuKa akuui «asnpoma». bBymarv sMuTeHTa 3aHUMatoT HaMbosbLLYHO OO B
niaexkce MMBB, noaTomy X CHUXEHWe B xo4e ceccumn Bonee YemM Ha 2% oTpuLaTesibHO OTPasuock Ha pybreBom
nHankaTope. NpruyMHamm CTonb HeraTMBHOM AMHAMMKM aKLMI ra30BOro MOHOMOMUCTA CTano pacluMpeHne
MHBECTNPOrpamMmMbl KOMMNaHUH.

He okasana noanepku poCCUIUCKUM MHBECTOPaM M eBporeickasn ctaTucTuka. CBOAHbIA MHAEKC A0BEPUS K
9KOHOMMKe eBPO30HbI U ypoBeHb 6e3pabdoTulibl B FepmaHiu coBnasiu ¢ oxuaaHnamMK. [pu 9TOM HECKOSBKO XyXe
MPOrHO30B BCE XE OKa3anucb AaHHble No uncny 6e3padoTHbix B FepmanHuu. bonee 3HauMMble cTaTaaHHble, @ UMEHHO
JaHHble ¢ pbiHka Tpyaa CLUA, 6yayT ornalleHsbl BoO BTOPOW NOMOBUHE Heaenu. OxuaaHue JaHHOW CTaTUCTUKK Takke
He cnoco6cTByeT Bonee akTUBHBIM AENCTBUAM MHBECTOPOB.

OteyvecTBeHHbIE «ObIKKM» B MEPBOM NOSIOBUHE HEAENW MMESW BCE LUAHChI OThIrPaTb YaCTb NMOHECEHHbIX NOTepPb.
OpaHako nevanbHas norogHana cutyauua B CLUA He fana JaHHOMY cLeHaputo peanunsoBaTbea: 6e3 BHELIHEN
NOAAEPXKKM 3apyOEXHBIX KOMEr Cepbe3HbIit OTCKOK Ha GOHE UMEHOLLIMXCA HEeraTUBHBIX TEXHUYECKUX CUrHasoB Obis
MasnoBepoATeH. B pesynbTaTe Ha NPOTMXEHNM YyKe HECKONbKMX ceccui nHaekc MMBB aswxetca B AvanasoHe 1420-
1440 nyHkTOB. [0 KOHUA HeAenu 3HauYMMbIX KonebaHuit Ha POCCMIACKOM PbIHKE, BEPOATHO, HE MPOMU30MAAET, NO3TOMY
PEKOMEHAYIO MHBECTOpaM MPOA0MKaTb NPUAEPKMBATECA CNEKYNATUBHOM cTpaTernu. Mpu Boixoae nHaexkca MMBB u3
yKa3aHHOro JnanasoHa BHU3 Lenbto cTaHeT yposeHb 1400 nyHKTOB, a npu BbixoAe BBepX — 1446 nyHKTOB.

CTOWUT OTMETHUTB, UTO aKkumK «l"asnpomMa» BXOAAT B 30HY NepenpoAaHHOCTH, YTO CO3aeT onpeaeneHHble PUCKM Ans
CNeKyNATUBHbLIX «LIOPTOB». B cnyyae ynyylleHna BHeLLHero gpoHa, akuuu SMUTEHTa BMNOJSTHE MOTyT OThIrpaTth YacTb
notepb. Bvwxanlimm conpoTUBEHNEM B 3TOM Criyyae BbICTYNUT Ncuxosnornyeckas otMeTka 150 py6. OaHako ecnu
Mo UTOram ceroaHsLLHen ceccum Bymarv aMUTEHTa 3aKpenaTcs Hxke oTMeTku 148 py6., To Bymaram oTKpoeTcs
fopora Ha oTMeTKy 145 py6., KoTopan BbIrAAUT NPUBEKaTeNbHO AR OTKPbITUA JTOHIOB.

C apyroit CTOPOHbI HECKOMBKO HUBENMPOBAM HEraTUBHOE BIMAHWE AMHAMUKM aKuuit «[asnpoma» Ha py6nesbiii
WHAMKATOP TOprytowmneca B nitoce akumm «PocHedTm». AKunm «PocHedTn» B X0A€ CEeccun NoAHUMASIUCH K
3HAYMMOMY COMPOTUBEHHMIO 235 pyO., B paioHe KOTOPOro MHBECTOPbI PeLLUUK 3adUKeHpoBaTs Npubelnb. Ecru
[laHHaA oTMeTKa Bce e ByaeT npoiaeHa, To Lenbto ctaHeT ypoBeHb 240 py6. OfHaKo CTOMT OTMETUTb, UTO
OCHOBHbIE TEXHWYECKUE UHAMKATOPLI NOAAIOT CUrHambl Ha NPOAAXKY, MOITOMY CNEKYNATUBHLIE JIOHTU CTOUT COKPATUTb.
OTKpbIBaTb HOBbIE - MOXHO PUCKHYTb NMOCIIE 3aKpenneHns Bbille 0TMETKM 235 py6. Bnnxaniuein noaaepxxo
asnAetca 230 pyo.
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