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[lapeHune aonnapa He BeUHO

Jlo KakoW OTMETKM yrnazaeT [os1ap B 3TOM rody, 4To Aenartb ¢ A0//1apoBbIMU HAKOMIEHUAMMU, NMOoYemy felleseeTt
aonnap? Ha atu v apyrue Bonpockl untatenam "Mssectuin” oteevan Esrennn ACKH, HayuHbIM pykoBoAWTENb
BhicLueii LWKoMbl 3KOHOMUKM, Npe3uaeHT gpoHaa "JTnbeparnbHas muccus”.

- KakoBa BepoATHOCTb TOro, uTo B 6yaylem gonnap nepecraHeT 6bITb MUPOBOW BaNOTON U HAapaBHe C HUM B
mupe 6ygeTt xoguTb €eBpo?

- BepoaTHOCTb TOro, UTO B ByAyLLem gonnap nepectaHeT ObiTb MUPOBOW BanoToM, oueHb Masna. [eno B ToM, 4To
cvna BasoThbl OnpeaenaeTca CUoM 3KOHOMMKK TOM CTpaHbl, 4119 KOTOPOKW 9Ta BantoTa ABAAETCA HalMOHaIbHON.
AMepUKaHCcKana 3KOHOMMKA - CUITbHENLLAA B MUPE, A2XE NPU TOM, YTO Y HEE eCTb TPYAHOCTH, NOITOMY, y4UTbIBaA TO,
YTO eCTb OonpefenieHHas TpaauLua UCNonNb3oBaHWA Josiapa B KauecTBe MUPOBOW BasikoThl, OHa U Aanblie byaeT
ocTaBaTbCs pe3epBHOM BantoToi. Ee HblHelwHee nageHne obbAcHAeTCH rnaBHbiM o6pasom nonutukon CLUA,
KOTOpble NpeaHaMepPEHHO AonycKatoT 60sbLION BrOAKETHBIN AePULNT U TEM CaMbiM CTaparoTCA NOHU3UTb KypC
Zonnapa 1 NoBbICUTb KOHKYPEHTOCNOCOOHOCTL aMEPUKAHCKOM NPOAYKLMM Ha BHELLUHUX PbIHKAX.

BonoguHa H.A.: Cyﬂﬂ no NpPorHo3am, Kypc gonnapa 6yneT ¥ pnanblue cHUKaTbcA. Kakue, Ha Baw B3rnag, ectb
BO3MOXHOCTH c6epeqb OT NOTepb AonnapoBbie HAKOMJIEHUA Ha KPeAUTHbIX KapTquax?

- Kypc nonnapa 6yaet cHuxaTtbea, No BCEX BUAUMOCTH, B TEUEHUE NoSyTopa-AByx f1eT. Ecnu y Bac npeaycMoTpeHsbl
pacxobl B 3TOT Nepuoz, TO NyJllie Ballu cOepexeHus XpaHuTb B pasHbIx BasltoTax, Tak Kak Haw py6nb ceroaHs
daKTUUecKu ABnaeTca cTabusibHbIM NOCTOMBKY, MOCKOSIbKY NaZeHne fonnapa BOCMNOSHAETCA yKpenneHeM eBpo. Ho,
€CI1 Bbl HE HaMEPEHbI TPaTUTb AeHbrin B 6rnxalillee Bpems - B TEYEHUE NosyTopa-AByX NeT, To A O6bl coBeToBas
BaM He BecrokouTbes. Ecnm y Bac TeKyLMe NOCTOAHHbIE PACXOAbl C KPEAUTHBIX KAPTOUEK, TO, KOHEYHO, NyyLle UMETb
KPEAMTHYIO KapTouKy B eBpo. OAHAKO crieayeT UMETb B BUAY, YTO CErOAHA NepeBo/ A0M1apoB B €BPO - 3TO YXKe
[I0BOMbHO CYLLECTBEHHAA NOTEPS.

BonoauHa H.A.: Kakov cnoco6 xpaHeHUs cOepeeHnii Bbl cCUMTaeTe ONTUManbHbIM B AaHHOW CUTYaLUn?

- Jlyywimnii cnoco6 xpaHeHus cbepexeHnii - aTo AMBepcuduKaLua cOepexeHnin B pasHble BantoTbl. B HacTosLw i
MOMEHT camas BbiroaHan BantoTa - 370 py6rib. Ho Hy)XXHO CMOTPETb, Kakue NPOLEHThLI NAaTUT No BKIaaam v
Zenosutam ToT Ui uHow GaHk. JJonrocpoyHble cOepexeHns nyudlle AMBepcudULMpOBaTL MeXay A01apoM, EBPO U
py6nem.

CseTtnaHa BenfeBa: Y MeHsi HAa 6aHKOBCKOM cueTe oTnomeHo 3000 4oNNapoB Ha "uepHbli AeHb". MeHATb UX
Ha py6nu, Ha eBpO UNU WAATb, Koraa Aonnap cHoBa HauHeT pacTu? Jlymato, A0 KOHLa roga cmory 6e3 Hux
BbIKUTb, HO MOTOM OHU MOTYT U MOHAA06UTLCA.

- Ecnun y Bac AeHbrv oTroxeHbl Ha "yepHbIi AeHb", TO f, BO-NEPBbIX, Xenaro, YToObl "uepHbIi AeHb" y Bac He
HaCTYNuWI, HO ECNU HYXJa B AeHbrax NnosBUTCA, TO YTOOLI OHA HE NOABMIACh paHbLle NonyTopa-aByx net. B atom
crnyvae HMYero MeHATb He Hado. Ecnu AeHbrvn noHanoBATcA paHbLue, TO NyyLle PasnoXuTb BKNAA Ha ABa: NOMOBUHY -
B Zofinapax, NosioBuHY - B €BPO UK B pyoBnsx.

Bnagumup: A He 6yaeT n1M UMeTb MECTO Uepes KaKoe-TO BpeMA pesKuil B3NeT Kypca Aonsapa, Kak 3To yme
6bino?

- Peskuit BaneT Kypca gonnapa no 0THOLIEHWIO K Py6sto MOXET MMeTb MeCTO TOSbKO B Crlydae pPeskoro najeHus LeH
Ha HedTb. Ho, cyaa no Bcemy, Ao KoHua 2004 roaa nageHus LeH Ha HedpTb He ByaeT, noTomy 4To B Mpare B aTOT
nep1o He yaacTcs OpraHn3oBaTh KpyrHyt A4o0bivy M 9KCnopT HedTu. A 6e3 3Toro LeHbl Ha HepTb ByayT
Aepxarbcs.

P>taurin: 3amMmeHUT nu eBpO Aonnap Ha MUpoBoW HedTAHON BUpKe?

- CLLIA aBnatoTca KpynHenLwmm nokynatenem Heptu. M noatomy, s nonarato, Aonnap Ha HepTaHoW Bupxe Byaet
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COXpaHATb CBOM No3uLmu. KoHeuHo, Poccua MoXeT A0roBOpUTLCH O TOM, YTO HALLM MOCTaBKW, UAYLLME B OCHOBHOM B
EBpony, 6yayT NpovM3BOAUTLCH 3a BP0, HO A TaK nosarato, YTo 3TO NO3ULMK Ao1apa CyLLECTBEHHO He MOTECHMT.

Anna CKkpunosa, YenabuHck: MpaBuTenbCTBEHHbIe YUHOBHUKU 3aABAAIOT, UTO Nyulle BCEro XpaHUTb
cbepemeHunn B pybnax. 3a nocneaHue rog-nonTopa AeWCTBUTENbLHO A4OX0A NO BKNagam B BantoTe 6bin
peanbHO HUXe, yeM no pybneebim. Ho uem 6onblue AeHEKHON MacChl B pybnax, Tem 60sblue UMNOPTHBIX
TOBapOB NOKynaeT cpeAHui noTpebutens. Beab uenosek yxe MmoxeT cebe aTo N03BONAUTL. UTO e nyywe
ANA NpoCTbIX rpaxaaH - pybnesan unu gonnaposan MHGNALUA? B KaKoM criyyae BepoATHee HacTynneHue
nedonrta?

- [ns npocThIX rpaxaaH nyylle, YTo6bl He BblNo HUKaKoM MHONALMK - HA py©neBow, HY Aonnaposoi. Ho aTo
HEBO3MOXHO. ONTUMAsbHEINR YPOBEHb MHPNALMK - OKOMO 2-3%. A Aymato, UTo Bce-Taku pybresas MHOIALUA B
GorbLUel CTEeNEeHU HAXOAUTCH MO HALLKMM KOHTPOMEM, U Af1A HAaC OHa NMPeACTaBMAET rMaBHY ONacHOCTb. Mo3uuyuu
py6ns, K coxasneHuo, B OCHOBHOM 00YCIOBMEHbI BbICOKMM YPOBHEM LieH Ha HeDTb. B cnyyae nageHus LeH Ha HEPTb
py6nb TOXe HauHeT naaaTb. BoT aTa MeHbLUasA HaAeXHOCTb M Bbl3biIBAET COMHEHUA B TOM, KaKOBbI MEPCMNEKTUBLI ANf
py6neBbix cbepexerunit. Ho B Lenom cuTyauus BecbMa Aasieka OT ONacHOwW, U A AyMato, YTO Mbl BNEPBbIE 3@ MHOrO
neT MoXeMm He onacatbea AedonTa B Poccuun. Hy a no nosoay AedonTta B AMepuke, 370, A AyMato, NyCTb BOSHYHOTCA
amMepuKaHLbl.

Anexkceii BouapoB, alexboc@bk.ru: CoxpaHeHue cHepereHur - 3TO TONbKO YacTb npobnembl. Ho uto genatb
paboTHMKaM NpeAnpUATUIA, UbA NPOAYKLUA OPUEHTUPOBaHa Ha 3KcnopT? He npuBedeT N CHUKEHUe
py6neBoi CTOMMOCTH fonnapa K TOMy, UTO "9KCNOPTOOPUEHTUPOBaHHbIe" paboTogaTeny HauUHYT NPOBOAUTb
HenonynfApHble Mepbl, UTOObI CHU3UTb U3AEPIKU Ha onnaTe Tpyaa paboTHUKOB?

- Bbl npaBunbHO 3amevaeTe, YTo NageHWe Aoniapa no OTHOLLEHMIO K py6rito yxyaLaeT no3uLun POCCUNACKUX
aKkcnopTepoB. Ho A nonarato, 4To co cTopoHbl paBoToaaTenen B nepByto odepelb OyayT npeanpUHUMAaTLCA Mepbl He
Mo CHWXEHWIo onnaTkl TpyZa. Bo-nepBbix, NOToMy, 4To 3TO Haubonee HenonynApHaA Mepa v K Hell Bceraa TpyaHo
npuberatb. Bo-BTOPbIX, €CTb KOMOCCAbHbIE BO3MOXHOCTH A5 TOro, YTOOb! CHUXKATL U3AEPXKKMU MO APYrMM CTaTbAM,
Tem Boriee YTo YpoBEHb onaThl TpyAa B Poccun 40BOSBHO HU30K. ECTb BO3MOXHOCTHU CEPbE3HO BKOHOMMWTL Ha
3HeprocOepexeHun, BKNaabiBaTb MHBECTULMM B HOBbIE TexHoMorvMu. A Bbl 6onbLie onacasnca BbICBOOOXAEHUA
paboyelt cunbl, yMEHbLUEHUA YMcra paboumx MeCT, HO M 3TO, MHe KaxeTcs, B Bnvkaiiluee BpeMa Ham He rposuT,
MOCKOJSIbKY Ha pbIHKe TpyAa Crpoc, CKopee, NPeBbillaeT NpeaoxXeHue.

FeHHagui: CKaKuTe, UTO BCe-TaKW AenaTb ¢ AOIapOBbIMU HAKOMIEHUAMU: HEMEANIEHHO X OBMEeHATb Ha
py6nu unu Ha eBpo nMbo 3amepeTb U MAATb AalibHENLIUX CUTHANOB ¢ GUPKU?

- Hu nonnapel, HY py6nu He cnefyeT AepxaThb B KyObiLKax. ATO camblit HepasyMHbIi cnocod obpalleHns ¢
ZeHbramu. JleHbry Hy)XHO MHBECTMPOBATb XOTA Obl BO BKaAbl U Aeno3uThl B GaHKax. A MOXET OblTb, HAUTU U KaKyto-
TO Apyryto GopMy MHBECTMPOBaHUA. Ho B AaHHOW KOHKPETHOM CUTyaluu A AyMato, 4TO Ham He crieayeT onacaTbes
Z[edonTa, 1 BOMpPOC NyyLlero pasMeLLeHns BalLnx cOepexeHuit - 3To npexae Bcero Bonpoc Buibopa 6onee
3KOHOMHOro Mnn Gornee A0X0AHOTo criocoba MHBECTUPOBaHHWSA. A He cryvaiHo roBopto 06 MHBecTUpoBaHWK. CTpaHa
npowuBeTaeT, ecriv BCe rpaxaaHe UHBECTUPYHOT, eClM BNacTy Bbl3biBatoT AoBepue. CeroHa HeT onacHocTH AedonTa,
¥ 1 Aymato, 4To B Onvxaiilume roasl ee Toxe He 6yaeT. Ho ecTb onpeaeneHHble onacHoCTH, Kak pas CBA3aHHbIE C
Tem, 4To AeMCTBUA BnacTen He BCera Bbi3biBatoT AoBepue BuaHeca.

BukTtop Tpodumos, A.¢.-M.H.: Cornacutechb, yBaxaembli Konnera, AnA ycnewHoro xoaa pegopm B Poccun
npaBUTENbCTBA BbIHYWAEHbI NPOABNATL UyAeca U3obpeTaTeNbHOCTH, UTOObI M3BATL NocneaHue
cbepemeHunn rpaxaaH. Cornacurechb, naaeHue Aonnapa - 3To ONATb TPIOK C U3BATUEM NOCNIEAHEro U3
CYCEKOB rpamjaaH (Unu1, BOCMOMb3yACh CUTyaLMen, YCTPOAT ONATbL TPIoK). Tak BeAb?

- YBaxkaeMblil Konsera, y MeHA eCTb MHOIO NPeTEeH3MUi K HalWM BNacTaMm, TeM He MeHee Al He iymMato, YTo Ha AaHHOM
aTane pasBUTWA Hallel CTpaHbl Y HUX eCTb Kakue Obl TO HY OblIo anneTuTbl Ha cOepexxeHna rpaxaaH. KoHeuHo, oHu
XoTenu Obl, 4TOObI Mbl X HEe Aepxanu B KyObILKe, a MHBECTUPOBau. Ho, HACKOIbKO MHE U3BECTHO, HUKAKUX
cneuunanbHbIX Mep [nA 3TOro OHW NpeAnpuUHUMAaTh He HamepeHbl. BooblLie crnoxueluanca cutyauus ¢ naaeHnem
Jonnapa He 3aBUCUT OT POCCUICKOro NpaBUTeNbCTBa. B CyLLIHOCTH, Mbl ceruac cTarnkuBaemcs ¢ AUNeMMOoit: NMbo Mbl
Oyaem caepxuBaThb yKpenneHue pybna - Ho Toraa 6yaet pacTv HPNALUMs, NMbéo Mbl Byaem 6opoTbCA ¢ MHPIALMEN
(a A aymato, uTo 31O BONee BakHas 3a4aya) - M Toraa NpPMAaeTcA MUPUTLCH C yKpeneHuem pydna. Ho camo
BO3HMKHOBEHMWE 3TOW AUNTEMMbI INA HAC NEXMUT 3a npedenavu Poccun u obbacHaAeTcA 6orbLiue BCero Tem, YTo Halla
3KOHOMMKA CEerofiHa BbIHY)[EeHa OnupaTbCA Ha AKCMOPT CblPbEBbLIX TOBAPOB.

Anexkcangp Bopucoeuu N'ypbaHoB: YTto 6yaeT c gonnapom ceiuac, 6onee-meHee icHo. He mornu 6bi Bl



pacckasaTb 0 BalleMm BUAEHUU cuTyauuu K 2007 roay, To eCTb 0 BBeAeHUU KOHBepTUpyeMoro py6na?
Oco6eHHO UHTepecHO, ByaeT N1 pybnb MeCTKO (M C KaKUM KypcOM) NPUBA3aH K Kakoi-nubo Bantote nubo ero
Kypc 6yaeT onpeaenATbCA KAKUM-TO UHBIM CNOco6om?

- A npexzae Bcero xouy ckasaTb: CEroAHA Mbl y)Xe MMEeM KOHBEPTUPYEMbIi pyOrib, U 3TO KaXKAbIA MOXET NPOBEPHTH,
nonana ao 6nukanwero o6MeHHoro nyHkTa. Ho aTo Tak HasbiBaemasn TekyLas KOHBEPTUPYEeMOCTb py6na, unu
KOHBEPTUPYEMOCTb MO TEKYLLMM onepaunam. PasroBop o NonHoOW KOHBEPTUPYEMOCTH - 3TO BONPOC Nvbepanusaumm
BasItOTHOrO perynvpoBaHva, cBoO0AHOMo BBO3a M BbiBO3a KanuTana. B cnoxueLueica cuTyauuu ana rpaxaaH 310 He
OyaeT urpaTb CyLLecTBEHHOM posik. Ho NOHATHO, UTo Npu 3ToM pyOrb He ByeT XEeCTKO NpMBA3aH K Kakon-nnbo
Bantote. KoHBEpTUPYEMOCTL - 3TO NPEXAe BCero OpueHTauma Ha pbiHOYHbIM Kypc, Ha nnaBaroLLuii Kypc pyons.
YXKecTkas npuBAsKa HalMOHANIbHOW BantoThl K KaKon-nnbo Apyroi BantoTe - 3T0 CBUAETENIbCTBO HEKOHBEPTUPYEMOCTH,
TOYHee cKasaTb, 3TO CBMAETENbCTBO TOrO, YTO MPOBOAMTCSH XECTKO perynvpyemas BantoTHas nonutvka. Hanpumep,
KuTai no cylectBy cBA3LIBAET KypC H0aHs C KypcoM Aonnapa, yaepxueana Takum 06pasom CBOM NO3ULMKU B TOProBre
¢ CLUA. Ho oH MoxeT 3To AenaTb, NOCKOMbKY KypC toaHa Obll 04eHb CUIIbHO 3aHWKEH, M KuTai noka He xodeT
OTKasblBaTbCA OT TeX NPEeUMyLLECTB, C KOTOPbIMU 3TO CBA3AHO. A Y HAaC TakoW BO3MOXHOCTH HeT. [oaToMy Mbl Bpsa
nun 6yaem npueAsbIBaTh PyOrb K Kakoi-nvbo Bantote. A HaNoMHLO, YTO TaKoro poaa npuBsaska y Hac Obina B 1995-
1998 roaax, koraa 6bis ycTaHOBMEH BatoTHbIM Kopuaop. Tenepb Mbl €ro He BCnoMuMHaeM 400OpbiM ClIOBOM, U A
AyMato, K 3TOMy OnbITy Bo3BpaLlaTbcs He Byaem.

Onbra: Uto, Ha Baw B3rnag, B Poccuun npuaeT Ha cmeHy Aonnapy B KauecTee cpeacTBa cbepemeHnn geHer
Ha cTapocTb?

- OueHb xo4eTcA BepuTb, UTO Ha CMeHy Z10/111apy B KauecTBe cpeacTBa cOepexeHns npuaeT pyosb v Mbl Byaem
yBa)xaTb CBOO BastOTy HE MeHbLLe, YeM "3eneHble” Bymakku. Ho noka aTo Tonbko Haaexaa, Bepa. A Obl xoTen,
uTOObI POCCHUICKME FpaXXaaHe UMenn cBoOodYy XpaHUTb CBOM cOepexeHuns B Noboi ¢popme, B TOM UACIE UMK B

Jonnapax, Uiv B BUZe eBpo, UNv B BUAE MHBECTULMIA B NtoOOW (popme.

Cepreit HoBuKOB: AABNAIOTCA NM 30N10Thie BKNaAbl anbTepHaTUBOW BaNOTHbLIM HakonneHuam? PacckamuTe,
nomanymcTa, 0 npeMmMyLlecTBax U HegocTaTKax aToro cnocoba céepemeHuii.

- A He oymato, YTO 30110Tble BKNaAbl ABMAOTCA anbTepHATUBOW BatOTHLIM HakonneHwsam. Ecnv y Bac 6onbluve
HaKOMMIeHUS, KOHEYHO, MOXHO UYTO-TO AepXaTb B 30/10T€, HO NPU 3TOM Bbl AOSHKHBI UMETb B BUAY, Y4TO 30/10TO - TOBap
MeHee NMKBUAHbIA. Ecnu Bam noHagobATcA AeHbru, Bbl AOMKHBI 9TO 30/10TO NpoAath. A ecrniv MHorue 3axoTaT
npoAaTh 30/710TO, TO LeHa Ha Hero HayHeT naaath. A BeAb NpoAaBaTh HAYHYT Kak pas Toraa, Koraa MHOrMM
noHazo6ATcs AeHbru. MoatoMy s 6bl Aenan NpeanoyYTeHne TeM BuAaM HakonneHui, Kotopble obnaatoT 6onbluei
NIUKBUAHOCTbIO. OTO, KCTaTH, HeoBA3aTenbHO MHOCTPaHHAaA BantoTa, 3TO MOTyT ObITb kLMK POCCUIUCKUX KOMMaHWH,
TaK HasblBaeMble KoprnopaTUBHbIE 00nUralum, rocyAapcTBeHHble LeHHble Bymaru. Hano yunTbea 6biTb MHBECTOPOM.

- B KaKom 6aHKe nyuwe XpaHUTb AeHbIU?

- Bo BCAKOM criyyae, He B TOM, KOTOPbIW MIATUT Camble BbICOKME MPOLEHTbI. MeHbLUue NPOoLUeHT, MeHbLUe puck. Ho Bce
€ CMOTpHTE, UTOObI STOT NPOLIEHT ObiN BbILLE YPOBHA MHONALMKU. HanomHto, uto B 2004 roay uHpnauua yaet
coCTaBnATb NpuMepHo 8-10%. MoaTomy Hazao BeiBUpaTh GaHK, B KOTOPOM MPOLEHTLI MO BKMaAam Uiiv No Aenosutam
Ha ypoBHe 12-14%.

Pem: Kak naneHue Kypca aonnapa noBfMAET Ha aKLMU KPYNHEHNLLIUX NpeanpuaTun?

- Manexue kypca nonnapa 6ynet ocnabnaTb KOHKYPEHTHBIE MO3ULMKU POCCUICKUX KOMMAHW B CUITY TOrO, YTO OHM
NPOU3BOAAT pacxoabl B pyonsx, v, cTano OblTb, UX U3AEPXKKM OyayT pacTu, TOrAa Kak BbIPyUKy, €C/IM OHW 3aHUMatoTCA
3KCNOpTOM, OHM ByayT nosyyaTb B Aonnapax. Kpome Toro, ecnv oHW NoCcTaBnsoT ToBapbl HA BHYTPEHHUIA PbIHOK, OHH
OyayT cTankueatbea ¢ 60nee CUbHOM KOHKYPEHLMEN MMMNOPTHLIX TOBapoB. MMnopT ByaeT AeweseTb. Ho, ¢ apyron
CTOPOHbI, ECNN Bbl OCYLLECTBMAETE MOAEPHU3ALMIO NPEANPUATHUA, TO ¥ BaC O0sbLUE BO3MOXHOCTEN ANd
NPUoBpPETEHUA BbICOKOKAYECTBEHHOIO MHOCTPAHHOIO 060pyAoBaHUA. KpoMme Toro, yCUneHne KOHKypeHLuu
UMMOPTHbIX TOBAPOB MOXET CTUMYSIMPOBATb YCUIUA HALLMX NPEANPUATUIA N0 OBHOBMEHUIO NPOAYKLWK U
TEXHWYECKOMY NepeBOOpPYXeHuto. Ho B LienioM noka najeHue Kypca Aonnapa KOMNeHCUpyeTca NoBbILLeHneM Kypeca
€Bpo. M BO BHELLHEN TOProssie Anf Hac cuTyauus cbanaHcupoBaHa. Jnsa KOHKPETHbIX MPEeANPUATHI CUTyauun
MEHAETCA B 3aBMCUMOCTM OT TOTO, HA KaKWe PbIHKM OHU B BONbLLEN CTENEHWU OPUEHTUPOBAHDI - HA 30HY EBPO MIIW HA
30Hy Aonnapa. B Lenom noka poccuicKon SKOHOMMUKE C 3TOM CTOPOHbI 0COOLIX yrpo3 HET. Ecrn He cunTath TOro, YTo
Mbl Mofly4yaem AOMNONHUTENbHBIN CTUMYN CMAETL HA HEDTAHOM Urme.

Henos AnekcaHap: Kakosa B aTom rogy 6yaet agMHamuKa M3MeHeHUsl Kypca eBpo K py6nio? U no kakon



OTMEeTKM BO3MOXHO NafieHue Kyca gonnapa (Baw NporHo3 Ha KpaTKOCPOUHYHO U [OSITOCPOUHYHO
nepcrneKTUBY), KaK JOJIr0 OHO NPOAOJIKUTCA?

- Botocb, UTO B 3TOM roZly Kypc €Bpo K Josiniapy ctabunusupyeTtca unmn aaxe noHusutcs. MNpu coxpaHeHnn BbICOKMX
LleH Ha HedTb 3TO ByAeT 03HauaTh, YTO Py6nb HAYHET YKPENMATLCA TaK e B OTHOLLEHWW eBpO, Toraa ywepb ana
KOHKYPEHTOCMOCOBHOCTH POCCUICKMX TOBAPOB CTaHET CyLLEeCTBEHHO Bonee 3aMeTHbIM, HaZ0 K 3TOMY FOTOBUTLCH.
BTtopoe: Ha Mot B3rnsa, naaeHve Kypca Aonnapa Bo3MOXHO Ao 25-26 pybneii 3a gonnap. MNpuMepHbIi nepuoa -
nosnTopa-Asa roaa.

lOnua: A BoceMb neT Konuna Ha KBapTUPY, HO KYNMUTb ee TaK U He CMOra - He JOTArMBAlOT Mo c6epemeHnn
10 LeH, KoTopble pacTyT Kak rpubbl nocne Tennoro aowanA. Bce HakonneHua y MeHa B gonnapax. Jonnap
nagaert. YTo MHe AenaTb: NOMEHATb Ha py6nu (rae rapaHTUA, UTO UX HE OTHUMET noA N6biM Npeanorom
poaHoe rocyaapcTeo?), nepeBecTy B eBpo (3T0 BoobLye NOTepATb BCe, UTO HAKOMMEHO) UK MAaTb, UTO
fonnap peabunutupyertca?

- KoHeuHo, HblHELHAA cuTyauua, naaeHve aonnapa, CTaBuT Noa yrposy Baliu coepexxeHus. XoTa A Aymato, 4To
NPUMEpPHO Yepes NonTopa-asa rofila OH CHoBa Ha4yHeT pacTu. B 1o e BpeMaA Aymato, 4TO OH HUKOrAa yXe He
noAHWMETCA 0 Tex nokasatenei - 32 pybns 3a gonnap, - Kotopble 6bIIM LOCTUrHYTHI FoA Hasaj. BrknaabiBaTte HaZo B
TaKne MHCTPYMEHTLI, KOTOPbIE MPUHOCAT A0X0A MMM NMPOLIEHT HE MEHbLLE TeMna pocTa LeH Ha HEABMXMMOCTb. XOTA
3TO [OBOSILHO TPYAHO B HAcTosLlee BpeMsa. B TOM-TO M ieno, YTO BLIFOAHBIX 0O BEKTOB BIOXEHUA COEPEXeHnit B
Poccvu mano. A KBapTUpbl AopoxatoT BbicTpee Beero. Ecnv y Bac ecTb Takas BOSMOXHOCTb, i 6bl BaM coBeToBarsl
B3ATb KPEAMT M KyMUTb KBapTUPY ceryac. Ecnu AOCTyneH nnoTeuHbli KpeauT NoA 3anor camMow KBapTuphbl - TEM
6onee. Bbl ByaeTe nnatuTb 3a KpeAWT, HO Bbl, MO KpalHen Mepe, yxe ByZeTe XuWTb B HOBOWM KBapTUPE M UCMONb3yeTe
cBou cHepexeHus Ana Toro, YTobbl STOT KpeauT noraiath.

Kupunn (Mocksa): UHdnsauua B Poccun coctaBnsieT okono 12% B rod, HO Ha AeHbru (py6nu), xpaHawmuecs B
Cb6epbaHKke, HaUMCNAETCA OKONO 7%, T.e. HaceneHue B Y6 bITKe. AIBNAETCA NN 3TO LUHUZMOM BbICLUMX
rocyaapcTBeHHbIX YAHOBHUKOB MO OTHOLLEHUIO K noaam?

- A 6bl He cuMTan BbICLUMX FOCYMHOBHWKOB MOBWHHbBIMW B 9TOW cUTyaLuu. D10 ckopee nonuTtruka CoepbaHKka, KoTopbii
Monb3yeTcA TEM, YTO HaCEeNeHWe NPeanoYnTaeT OTHOCUTL CBOM AeHbr eMy. Ho pas HaceneHue 3HaeT, uTo
uHpnauua 12%, a cornawaeTtca nosyyatb Mo BKIagam 7, To Tak eMy U HaZo, A Obl He cTan aToro Aenatb. Bo BcAKoM
cnyyae, y Toro xe CéepbaHka MMeeTcs MHOMO PasHbIX BKI1aA0B, MOXHO HaiTH 1 TaKoK, MO KOTOPOMY nnaTAT Gonblue.
Uro 6bl A nocoBeToBan TpebBoBaTh OT BbICLUMX MOCUMHOBHUKOB, TaK 3TO TOrO, YTOOLI Ha pPbIHKE cOepexeHuii paboTtano
MHOIO HaZeXHbIX GAHKOB, YTOOLI MEXAY HUMK Oblnia KOHKYPEHLUMsA 1 4TOObl OHU BbINM 0053aHbI CHXKATb U3AEPXKKK MO
oKasaH o BaHKOBCKUX ycryr. Toraa paspbiB Mexay NPOLEHTOM, KOTOPbIA OHM NAATAT M0 BKIaAam, U TeM NMpoLeHTaMm,
KOTOpble OHW BepyT No npeaocTaBnaeMbiM KpeanuTam, Obi Obl MeHbLle. OHM Bbl UMENU CTUMYT B BOrbLUER CTemneHu
CuMTaThCA C MHTEPecamm HacemneHus. A CeroiHa UM 3TO He OUYeHb HYXHO. Beab HecyT - 66% Bcex chHepexeHuii
HaceneHus xpaHuTca B ChepbaHke.

HuHa: FoBOpAT, UTO peanbHbIW Kypc Aonnapa - 18 py6nei. HackonbKo aTo cooTBETCTBYET
AencTBUTenbHOCTM? MoueMy Tak CTpalHO ANA CTpaHbl NageHue Kypca gonnapa, noyemy He Hao6opoT?
Beab Ha nepBbli B3rnaa ANA NPOCTOro UenoBeka nydle, ecnu gonnap 6yaer paseH 15 pyénam.

- PeanbHblii Kypc fonnapa 10T, KOTOPbIX NoslydaeTca Ha pbiHKe. Ha pbiHKe, Kak Bbl 3HaeTe, CeroHA OH paBeH 28
py6nam 50 koneikam. OTO PbIHOUHBIN Kypc. ECTb Apyroi Kypc - No napuTeTy NokynaTtensHon crnocobHocTu. OH
onpenenaeTcA CONOCTaB/IeHMEM CTOMMOCTH KOp3uH ToBapos B Poccun v B CLUA. MNapuTteT nokynaTtesibHOM
cnocobHocTH cerofHs npumepHo 11 pybneit 3a gonnap. O6bem BarioBoro BHyTPEHHero npoaykra Poccuun B
Aonnapax no pbIHOYHOMY Kypcy paseH npumepHo 450 munnuwapaam Aonnapos, a no naputeTy nokynartesbHoM
CNocoBHOCTH - BONbLLE TPUNIMOHA.

JnA cTpaHbl He cTpallHO NaAeHue Kypca Aonnapa, OHO MMeET AS1A HAC MUHYChI B TOM MfiaHe, YTo CHUXaeTcs
KOHKYPEHTOCMNOCOBHOCTb POCCHICKOro SKCMopTa BCIEACTBUE POCTa M3AEPKEK B pyOnax, a Takke BCreAcTBMUe
yAeLeBneHus umnopTa. Ho B 9ToOM ecTb v Ntochl. TOXE, K COXarneHuto, A0BOSIbHO HenpuaTHbIE. Mockl COCTOAT B
TOM, UTO YCUITMBAETCH KOHKYPEHLMA U TeM CaMbIM CO34at0TCA AOMONHUTENbHbIE CTUMYIIbI S MOBbILLEHWS

3P PEKTUBHOCTM Npoun3BoACTBa. LA NpoCcToro YenoBekKa fyylle nosydyaTts No6onblue 40X0A0B B pydiax U UMeTb
BO3MOXXHOCTb MOKynaThb pasHoobpasHble ToBapbl B POCCUICKMX MarasuHax. Ecrnu oH cerogHa obpallyaeTcs K gonnapy,
TO TOSIBKO MOTOMY, YTO MPUYYEH NPEALIEeCTBYOLLEN McCTopUei K Tomy, uTo B Poccuu Bbicokaa MHGIALMA U pybrib
TepsaeT B ueHe. MNoatomy gonnap Ao cvx nop 6bin 6onee HaaexHbIM cpeacTBom cOepexeHns. Ho ecnu ceiyac
cuTyauua MeHsaeTcA, TO MOXHO U He AepxaTbces 3a gonnap. [a, s Toke BCnoMuHaro, Kak 66110 XOpoLLUo, Koraa Aosnap
6611 paBeH 6 py6nam.



ELye nyyiie 661710 Npy COBETCKOM BNacTu, koraa fonnap 6bin paBeH 62 konerkam. A Toraa ofHaxabl Cbe3aun 3a
rpaHuuy, 3a 400 py6nei KOMaHAMPOBOUHbIX Nonyyns 700 Jonnapos, ecTecTBeHHO, Ha 400 py6nei Henb3ssA Obino
KynuTb HUYero, a B AMepuke 3a 700 AonnapoB A 04en BCH ceMbto. Ho 3T0 BOBMOXHO ObIfo TOMBKO NPU COBETCKOM
BMacTU U ANA Tex, KTO e3uN B 3arpaHKkoMaHAMpoBKK. [10aToMy MHOrO 1 He nycKanu. [lna Hac BeiroAHee Bcero,
uT06bI BbIN CTabMUILHEINA PyOnb ¢ Goree UK MeHee NOCTOAHHBLIM OTHOLLEHUEM K A0napy, eBpo, APYrum
MHOCTPaHHLIM BastoTam.

Mogmuna BukToposHa: NMouemMy, Korga poc gonnap, UeHbl Towe B Halen cTpaHe pochnv GewweHbIM Temnom?
Cenuac gonnap nagaet, py6nb ykpennaeTtcs, a LeHbl pacTyT eue GbicTpee.

- LleHbl UMetoT Takoe CBOMCTBO, YCTaHOBIEHHOE 3KOHOMUYECKOW HayKOM, - OHU YMEHOT TOMbKO pacTi, 0COBEHHO ecnu
Mbl MoNb3yemMcs BYMaXXHbIMU ieHbramu. MNpoTMBOMNOMNOXHbIE Crlydan ObiBatoT, HO PEAKO, B OCHOBHOM Ha
POXAECTBEHCKUX pacrnpodaxax. Ceiuac cuTyauua xapakTepuayeTcs creaytolnmMm 06CcToATeNbCTBAMM: Mbl
nonyyaem 6onbLUKe A0XOAbl OT NPOAAKM HEDTH, rasa B CUMY BLICOKMX LieH Ha 9TV TOBapbl HA MUPOBLIX PbIHKAX.
Bonblune aoxoabl MOCTynatoT B cTpaHy. LieHTpanbHbli 6aHK BEIHYXAEH MX MOKyNaTh, yBEIMUMBan BantoTHbIE
pesepBbl. Ho 0aHOBpPEMEHHO OH BbinyckaeT B oBpalleHve pybnu. YeenuueHve konuuectsa pybnen npuBoAMT K POCTy
LeH. Ceiyac LeHbl pacTyT MeaneHHee, Yyem 370 6bino paHblie. Ho BcneacTeue Toro, uto LieHTpobaHk npenaTcTayeT
MHPNALMKU, CTPEMUTCA K €€ CHUKEHWUIO, OAHOBPEMEHHO MPOUCXOANT yKpeneHue pybna. YrkpenneHve pyons
MPUBOAMT K CHKEHMIO KOHKYPEHTOCNOCOOHOCTH POCCUICKMX TOBAPOB, KpoMe HEDTH.

Banna: Craxure, nomanyﬁCTa, Aonnap Tak CtTpeMuTeNnibHO AelueBeeT TOJIbKO B Poccuu 6naronapn MOJIUTUKE
LB nnu ato MPOUCXOAUT NO BCEMY Mupy? B uacTHOCTH, KaKkoBa o6cTaHOBKa B CTpaHax, Hanbonee yacTo
nocewjaemMmbiX pOCCMﬁCKMMM Typuctamu: Erunre, TprII/IM 1 T.4.? EcTb N1 cMbiCcn exaTb 3a rpaHuvyy c
AonnapamMu Unu nydile BCce-Taku C eBPO?

- Jonnap cTpemMuTenbHO AelleBeeT OTHOCUTENIBHO EBPO, U Te CTPaHbl, KOTOPbIe TAFOTET K eBPO, K EBpone,
HabroAarT ABNEHNUA, CXOAHbLIE C TEMM, UTO Mbl Habntoaaem B Poccuu. A HanoMHo Bam, UTO Ba ro4a Hasaz eBpo
ctoun 85 yeHToB. Ceiuac oH cTouT 1 gonnap 25 yeHToB. [MoHMMaeTe, kakaa aT1o Gonbluan pasHuya? A Mbl TArOTEEM
K 30He eBpo, y Hac Haubonee TecHble oTHoLEHKUA ¢ EBponoi. Kpome Toro, Mbl 3KcnopTepbl HEPTU. A eCTb CTpaHsbl,
rae cuTyauua nHaa. Hanpumep, Kutaw, ctpaHbl KOro-BoctouHon Asuun. Mx nonuTrka B OTHOLLEHWM Aoniapa CTpouTCsa
Ha TOM, YTO OHU PUKCUPYIOT KypPC BaskoThbl MO OTHOLLUEHUIO K gonnapy. CBA3aHO 3T0 C TEM, YTO OHU BYEpa UMESU
oueHb cnabyro 3KOHOMMKY, CTano BbiTb, OYEHb HU3KWI KypC HaLMOHaNbHOW BakOThl, €CIIM OHU €ro PUKCUPYHOT, UX
TOBapbl CTOAT OYEHb AELLEBO U UX flerye, BbiroaHee akcnoptupoBaTb. AkcnopT Kutaa B CLUA, B OCHOBHOM 3TO
roToBble U3aenua, coctaenfaeTt cernyac 100 munnuapaos A0n1apoB B rod. AMepuKaHLbl 04eHb HEAOBOSbHbI 1
TpebytoT, uTobbl KUTaLbl NMMBepanMsoBany CBOM BantOTHLIM Kypc. KnTtalubl noka atoro He genatot. M ana Hux
CHWXEHWe Jonnapa 03Ha4aeT TakKe U CHUXKEHWE HaluMOoHanbHOW BasntoThl. A Aymato, YTO B TeYEeHWe NoayTopa-aByX
NEeT CUTyaumsa Ha BaNFOTHBIX PbIHKaxX U3MEHUTCA.

Bnanumup TpOd)MMOB: I'quemy 30J10TOBaNOTHbIE pe3epBbl Poccuu coctoaT npevmywjeCTBeHHO U3
BaNOTHbIX pe3epBOB B BUAE AO1apoB CLLA m pa3meLieHbl B OCHOBHOM B aMepUKaHCKUX 6a|-||(ax, a He
WHBECTUPYIOTCA BHYTPH Poccuu B HayKOeMKUe U NnepCcneKTuBHbie oTpaciiu NpoMm bILUJIEHHOCTU?

- 30/10TOBaNOTHLIE Pe3epBbl NpedHasHauYeHbl A8 Toro, YToObl obecneunBaTb CTABUNbHOCTL HALMOHANBHOWM BaOThI
¥ Npeaynpexaarb BO3MOXHOCTL AedonTa. Ana Poccuu, KoTopas CTOMLKO Nepexuna 3a nocreaHne rofbl, a1o
0CoBeHHO Heobx0aMMo. BanoTHble pesepBbl NOBLILIAKT J0BEPUE K CTpaHe 1 NMo3BOSAIT el NpUBIeKaTh KpeanThl 1
MHBECTULMMU. DTO MPO TO, 3aUEM HYXXHbI pe3epBbl. Xouy HaNnoMHUTb, 4To B 1992 roay pesepBoB NPaKTUUYECcKU He
6b110. B 1998 roay ux 6bino wects MuiMapaos 6es 3onoTa.

I'Ipennono»(MM, Mbl BO3bMEM 3TU pe3epBbl U BJIOXUM UX B HAYKOEMKUE MEepPCNneKTUBHbIE obnactu MPOMBbILUJTIEHHOCTMH,
HY, 3HAQYUT, B KAKNE-TO MPOEKThbI. Kaxabii M3 HUX cBA3aH C onpezaernieHHbIM PUCKOM. M oH 6yueT 3amMopaxmBaTb
cpeacTBa Ha A0BOJIbHO ANUTENbHbIN CPOK, NMoKa noABATCA - eCJ&IM N0ABATCA - pe3ybTaTbl. Y MeHA K Bam BOMNPOC: Mbl
MOXeM ceroaHAa ATU Ha 3TN PUCKKU, eC/TU OHKU YpeBaTbl HOBbIM NaZeHNeM YPOBHA KU3HU?

A nonarato, 4TO Mbl AOMMKHbI UMETb PE3EPBbl M BMECTE C 9TUM O0TOMPaTb HaunyyLlme NPOeKTbl U BKNaAblBaTb B HUX
CpeacTBa, KpoMe Pe3epBOB, ONUPasCh NPEexJe BCEro Ha YacTHble MHBECTMLMK. Ecrin ucnonb3oBaTtk roccpeacTBa, To
npexae Bcero ANA Toro, YTo6bl CTUMYSIMPOBAaTbL MHHOBALIMK WM YaCTHYHO MHULKMATUBY. MHe npeacTaBnAaeTcs, 4To 310
camas pasymHas nosuuus.

HELEN: B CMU nossunacb uHdpopmauua 06 UsmeHeHUH rocyaapcTBEeHHOro rapaHTUpOBaHUA BKNagos
YacTHbIX nuy - B pasmepe 100%, 8o 100 000 py6nei. MPUHATLINA 3aKOH eLue U He peanusoBaH NPaKTUUECKH, a
yie nayT cepbesHble gedatbl 0 ero pepopmuposaHun! Kak nocne aToro MOMHO 4OBEPAThL BKNagbl?!



- JlecTBUTENBHO, MO MHULMATUBE AAMWHUCTPALMM NPE3UAEHTA B Y)Xe OA0OPEHHbIN NApIaMEHTOM 3aKOH O
rocyZapCTBEHHOM rapaHTUPOBaHWUK BKIAA0B YaCTHbIX JML BHECEHbI ornpeaesieHHble u3MeHeHus. MNpeanaraeTcs,
uT06bl 100%-Hble rapaHThmn Bbin TonbKo Ha Briaasl o 20 000 py6nei. A o 100 000 py6neit 6binu rapaHTuum B
pasmepe 90%. A Aymaro, UTo He Takaa BonbLian pasHuua, yunTeiBasa T0 0O6CTOATENbLCTBO, YTO B MPUHLMME rapaHTUm
Mo BKMaZam B OCHOBHOM AO0SKHbI HECTW BaHKK, B KOTOPbIE Bbl BK1aAblBaeTe BallM eHbru. BepoAaTHOCTE TOro, UTo
[UNA Bac 3T0 U3MEHEHUE OKaXKETCA YyBCTBUTENbHEIM, O4eHb Mana. Ho, ¢ Apyroi CTOpoHbI, Ha MecTe aAMWHUCTPaL UK
npesuzeHTa 1 Obl U He BHOCKI TaKOro poJa nonpasku, TeM 6oriee UTo napriamMeHT 3aKOoH YXKe YTBepAuII.

ManeHue He BeYHO

Henpekpalylaroweeca nageHne gonnapa 3a nocrneHne HeCKONbKO MECALLEB CTario 3KOHOMUYECKOW TeMOW HoMep
oauH. Mpu 3TOM cneyuranucTbl eaMHbl B OAHOM - NaZieH!e aMepUKaHCKOW BastoThl (M COOTBETCTBEHHO poCT py6ns) B
cpeaHecpoyYHoi nepcnektuse ByaeTt npofomkaTbes. CPOKM U3MEHEHUA HE CIULLIKOM MO3UTUBHOIO ANA MHOTUX
TpeHAa, NPUYKMHBI NaJEHNUA U BO3MOXHAA €ro rnyouHa y Kaxaoro aKcnepTa CBOM.

Buue-npembep, MMHUCTP dHHaHCOB Anexcen KyapuH

Buue-npembep 1 MUHUCTP drHaHCOB Anexcer KyapuH TpaaWLMOHHO BbiCKa3biBAeTCA 3a NO3UTUBHOE Byayliee
py6ns. o ero MHEHWO, NMpK YCII0BUK AasibHEWLLEN peann3aunmn HblHELUHUX MPUHLMMOB 3KOHOMUYECKON NOMUTUKM
Poccuu uepes Tpu roaa, B 2007 roay, 3a rpaHuLy MOXHO ByAeT BbledxaTb C POCCUMIACKUMU pybriamMu. B BockpeceHbe

B MHTEpPBbIO TenekaHany "Poccua" KyapuH ckasan, uto He OXuZaeT peskoro M3MeHeHus Kypca pyora no OTHOLLEHWUHO
K gonnapy. "He aymato, 4To KypC CUTbHO M3MEHUTCA, MSMEHEHMA MOTYT OXuaaTecA B npeaenax 4%", - oTMETUn Buue-
npembep.

PykoBoauTeNb 3KOHOMWUYECKOro ynpaBieHUA aaMUHUCTpaLuu npesvaeHTa P® AHToH JaHunoB-JaHunbAH

Jaxe aAMUHUCTpaLMK NPe3naeHTa He BCE NMOHATHO NPO yKpenneHve pybnsa. "Ecnu B 3ToM roay py6nb yKpenuTtcs no
OTHOLLIEHUIO K Aomnnapy xXoTa Obl Ha 6%, TO MOXHO ByAeT CMEeNOo roBOPUTb O TOM, YTO BECb PE3EPB, KOTOPLIA BO3HMUK
nocne Aesanssauyuu pybna B 1998 roay, ucuepnaH, To eCTb rpaduk, IMHWA BaSIOTHOTO Kypca U MHONALUKU
nepeceKyTca U CoBMaayT", - CYUMTAET PYKOBOAUTESb SKOHOMUYECKOrO ynpasneHna adMUHUCTpaummn npesmaenHta PO
AHTOH JaHunos-LanHusnbaH. MNpu 3TOM OH NPU3HAET, YTO "OTHOCUTENBHO TEHAEHLUMM YKpenneHua pyona no
OTHOLLIEHWIO K Aornnapy MayT 6onbLUMe Cropbl U B aAMUHUCTPAL MK NPe3MAeHTa eAMHOr0 MHEHUA Toxe HeT". "Ecrnu
nocre AedonTta pasHuua (Mexay BantoTHbIM Kypcom pybns u uHdnauven) coctasnsana 4o 500 NyHKTOB, To ceivac
ot atux 500 NyHKTOB OCTanoch yxe MeHbLue 50", - oTMeyaeT YMHOBHUK. [10 ero MHeHuHo, "aTO CBMAETENbCTBYET O
TOM, YTO SKOHOMMKA pacTeT He 3a CYeT AeBasbBaluK, a 3a CYET KOHKYPEHTHBIX LLleH POCCUICKUX TOBApPOB Mo
OTHOLLIEHMIO K UMMOPTHLIM 1 3a cYeT Apyrux ¢dakTtopos".

MepBbii BULe-cnuKep Nocaymbl AnekcaHap Xykos

MepBbiit BULE-criMkep Mocaymbl (dpakums "EanHan Poccua") AnekcaHap XKyKoB cunTaeT, YTo BHoAKETHBIA NPOrHO3
cpelHerofoBoro Kypca gonnapa K pyénto (31 pybnb 3a gonnap) ckopee Bcero cobntofeH He yaeT - py6nb 6yaet
6onee CUIIbHBIM MO OTHOLLEHMIO K Aonsiapy. XXyKoB 0TMeYaeT, UTo COOTHOLLEHKe pybrib-Aonnap Bo MHOroM Byaet
3aBUCETb OT MUPOBLIX LieH HA HEDTb, ra3 U MeTasnsbl. [10 ero MHEHUIO, B Crlydae CHUXEHUA LeHbl HepTu MeHee $25
3a Bappenb cpeaHero4oBoM Kypc cocTaBuT 28-29 py6./$1. Ecnu xxe m1poBas LieHa Ha HedTb npeBbicuT $25 3a
6appenb, cunTtaeT XKykos, pybrb ykpenutcs elle curbHee. CpeaHeroa0Bov Kypc eBpo K py6to noka NporHo3mMpoBath
TPyAHO, oH 6yAeT BO MHOrOM 3aBMCETb OT COOTHOLLEHWS Aonnap-eBpo. B Tom cnyuyae, ecnu cooTHOLLEeHWe Aonsap-
eBpo ByaeT konebatbCa U B TeYEHHWe rola USMEHUTCH HECYLLIECTBEHHO, CPEHEro10BOM Kypc €Bpo K pyorito
ocTaHeTcA NPUMEPHO Ha TeKyLLeM ypoBHe, cumTaeT XKykoB. OH HanomMmuHaeT, 4to B TedeHune 2003 roga py6nb no
OTHOLLIEHMIO K A0NNapy yKpenunca noutu Ha 15%, HO ynan no OTHOLEHUIO K eBpO Ha 12%.

3amectuTtenn MUHUCTPA S3KOHOMHUYECKOIro pa3BuUTUA Apl(a.quﬁ ﬂBOpKOBMl-I

B MunakoHompassutua (M3PT) nporHossl ykpennexus pyona k fonnapy 6onee paavkanbHel. 3amrnassl MOPTa
Apkaawuit [1BopKoBMY OTMEYAET, UTO YKpenieHue kypca pybns B 2004 roZly no OTHOLLEHWIO K A0Sapy NporHosmpyeTcs
B pasvepe 10% B cpeaHero4oBOM MCUUCIIEHMU, a HA KOHeL roaa - B pasmepe He 6ornee 5%. 10 OTHOLLEHUIO K
KOp3WHe BastoT yKpenneHue Kypca pybns coctaBuTt 4-5% B 060Mx criyyasax. 3aMMUHUCTPA roBOPUT, UTO, MO
nporHosam MWH3KOHOMpPas3BUTHSA, CpeaHero4oBow Kypc pyonsa Kk gonnapy CLUA coctasut 29,2-29,5 py6ns 3a gonnap.
A pearnbHoe ykpenneHve pybns no oTHowweHuto k gonnapy CLUA, no oyeHke MuHakoHompassutus P®, B 2003 roay
coctasuno 14-15%.

AnekcaHap LLloxuH, uneH 6topo npasnenns PCIMN



BuaHble 3KOHOMUCThI CXOAATCH HA TOM, YTO Ha Kypc py6na no OTHOLLEHMIO K fonnapy OyAeT BNWATb COOTHOLLEeHUE
nonnap-eBpo. Anexkcanap LLoxuH cumtaet , yto nonuTuka cnaboro aonnapa ana CLUA ceba yxe onpasaana -
amepuKaHcKan aKoHoMMKa B |V KBapTarne Aana pekopAHble nokasatenu pocta. "910 OyaeT BEIXOAOM U3 PeLieccuy,
yero CLLA v ctpemunncb AocThub "cnabbiM 4051apom"”, - roBOPUT OH. [o3ToMy Tenepb BCe MOXET HayaTb MEeHATLCA.
Mo MHeHwuto LLloxmHa, amepukaHcKkve BNacTu MOryT CMUPUTBCA C MOBLILLEHWEM J0S11apa U3-3a XECTKOro AaBreHWA
EBponeiickoro yeHTpobaHka. "AMepuKaHLbl MOMbITATCA NOTAHYTL C MOMIMTUKOM cnaboro fonnapa, OAHaKo npaevna
MPUIMYNA 3aCTaBAT NPEKPATUTL ero OnycKaHue", - cunTaeT SKOHOMUCT. 10 ero MHeHMIo, AoNNap NOTUXOHBKY
noapacteT Ao $1,2 3a eBpo, a nocne npe3naeHTck1x Bbidopos B CLLA oceHbo BOOOLLE MOXET NMOWTH Ha yKpenneHue
u ykpenutbea Ao $1,1 3a espo.

MepBbIY 3amecTUTenb Npeacenarena baHka Poccuun Oner BbioruH

M Bce-Takn 3aBMCUMOCTb Poccrmn OT MMPOBBIX GUHAHCOBBIX PLIHKOB HE CTOMUT MepeoleHnBaTb. "OkoHoMMKa Poccun
HEe HeceT Kakux-Mbo noTepb B CBA3M C CUTyaLMeENd HA MUPOBOM BaItOTHOM PbIHKE U YKPEMIEHUEM EBPO
OTHOCWTENbHO Aonnapa”, - cuuTaeT nep.blii 3amnpea LieHTpanbHoro 6aHka Oner BetornH. "Poccus ¢ TOUKK 3peHus
akcnopta Ha CLLA He opueHTMpoBaHa, kak, Hanpumep, Kutai. Y Hac BHelLHAA Toprosns 6onee anBepcuduLmnpoaHa
u BeaeTcA co cTpaHamu Asuu, EBponbl M BCero aMepukaHCKoro KOHTUHeHTa. MoaToMy Ans Hac BaxHee, YToObl Kype
py6na 6bin 6onee rMbkum 1 Bonee npenckasyemMbiM, a 3agaden LIb octaetca crnaxusaHue konebaxuii pybna", -
ckasan oH. o ero cnosam, baHk Poccuu BHUMATENBLHO OTCREXMBaET CUTyaL Mo HA MUPOBOM BaSTFOTHOM PhIHKE,
OZIHaKO He HaMepeH Jenatb Pe3Knx ABUXEHWI B CBA3KU C POCTOM Kypca €BPO U MEHATL CTPYKTYPY 30510TOBaNOTHbIX
pe3epBos.
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CBf3a TbcA ¢ pesakymeii babpa:
newsbabr@gmail.com

ABTOp TekcTa: ApTyp
CKanbCKUM.
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Tenerpam: @bur24_link_bot
an.nouta: bur.babr@gmail.com

MpkyTck: AHactacus CyBopoBa
Tenerpam: @irk24_link_bot
an.nouta: irkbabrza@gmail.com

KpacHosipck: UpnHa MaHckas
Tenerpam: @kras24_link_bot
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Tenerpam: @nsk24_link_bot
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Tenerpam: @tomsk24_link_bot
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Tenerpam: @babrobot_bot
3N1.mouTa: eqquatoria@gmail.com
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