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PoccMncKnm pbIHOK aKLMM COXpaHSAET LWaHCbl HA
OTCKOK, NoKa ¢blovepc Ha uHAeKc S&P500
yAep)XUBaeTcs Bbille 1400 NYHKTOB

Ha ¢oHe BonatuibHOM AMHAMUKK OCHOBHbIX BHELLHUX OPUEHTUPOB TOPTU HA OTEYECTBEHHOM PbIHKE aKLUIA NPOXOAAT
CEeroZiHs Takke BOMatTUiIbHO. AToMy crnocobcTBOBano 1 06usMe nocTynasLUMX CErofiHA HOBOCTeH. B uacTtHocTH,
HeraTMBHbIM HaKTOPOM MOMUMO CTATUCTUKM U3 EBPOMbI MOCIYXUIM COOBLLEHWSA O TOM, UTO OBLLMIA AONT EBPO3OHI
Bo |l kapTane 2012r. Beipoc A0 90% BBI1 no cpaeHeHuto ¢ 88,2% BBI1 B | kBapTane. B uenom ycyryénsaroLanca
obcTaHoBKa B EBpone BbIMIAAMT BMOSIHE 3aKOHOMEPHO, NPU 3TOM crabble AaHHble MOBLILA0T BEPOATHOCTb
pacLuMpeHna CTUMYNMPYIOLLMX Mep. B aaHHOM CBA3KM CTOMT OTMETUTbL CeroAHALLHee 3aABeHuna rmaebl banka AHrn
0 TOM, YTO PerynaTop roToB yBennyMBaTh CTUMYIMPOBaHUe npu Heobxoanmoctu. K ToMy e HeoOXxoAMMO 0TMETUTb U
6naronpvaTHOE BIIUAHUE KOPMOPATUBHbLIX HOBOCTEH B OTHOLLEHWUM «PocHedTU» Ha AnHamMuKy py6neBoro
UHAMKaTopa.

oA 3aHaBec TOpProso ceccuun Apansepamun Ana GOHAO0BbLIX N0LLAA0K MOTYT BbICTYMUTb AAHHbIE C aMEePUKAHCKOro
PbIHKa XWbA U AaHHble 0T MuHaHepro CLUA. OgHako nx BMMAHWE Ha HACTPOEHWA MHBECTOPOB MOXET OKa3aTbCA
KpaTKOCPOUHbIM. MHBECTOPLI HAX0AATCA B NPEABKYLLEHUW OAHOIO U3 KIOYEBLIX COOLITUI HELENU - UTOTOB 3aceaaHus
®PC. MNpu atom HanbBonee UHTEPECHOM MOXET OKasaTbes peub rnasbl PPC b.BepHake.

TexHWYeCcKn KapThHa No MHAEKCY OCTaeTCA HEU3MEHHOW Y)Ke Ha NPOTAXEHWUN HECKOTTbKUX HEeAerb: MHAMKATOP
ZBUXETCA B pamKax «OoKoBuKa». Mpu 9TOM MOKYMKKU OT HUXKHEN rpaHuLbl GUrypel BCe eLle Bbirnaaat
npuenekatenbHo. OAHAKO TEXHUYECKan KapTuHa no dbtovepcy Ha nHaeke S&P500 Bce xe He BHyLaeT AoBepyA:
CyLLEeCTByeT BEPOATHOCTb CHUXEHMA KOHTpaKTa B panoH 1380 nyHkToB. OAHAKO NOKa MHAMKATOP yAepKuBaeTca
Bbille oTMEeTKM 1400 NyHKTOB, OTEYECTBEHHbIN PLIHOK aKLUi COXpaHAEeT LWaHChl Ha 6ornee CyLLeCTBEHHbIN OTCKOK
BBEPX. bnwxanwmnm conpoTtusnernem no nHaexkcy MMBE BeicTynaeT 21-aHeBHaA CKOMb3ALLanA, NPOXoAdLlan B
panoHe 1465 nyHKTOB. [pKn 3aKpenneHnn Bellle JaHHOMO YPOBHA CIIeAYHOLMM CONPOTUBIEHNEM MOXET BbICTYMUTb
1475 nyHkTOB. [MoAAEPXKKON ABNAETCA HUXHAA rpaHnLa «GOoKoBUKa» - 1440 NyHKTOB.

CTOUT OTMETUTb, YTO HA POHE COCPELOTOYEHHOIO cripoca B Bymarax «PocHedTu» akuuu HedTerasoBoro cekropa
BbIMMAAAT OTHOCUTENbHO cnabo. B 4acTHOCTH, B «KpacHOW» 30He ToproBanuck akuuu «fasnpomas». B xoae ceccuu
Bymaru cMornu nepenucaTtb OCeHHUI MUHUMYM. B cnydyae ycuneHvsa npoaax noaaepxky 6ymaram aMUTeHTa MOXeT
oKasaTb oTMeTKa 150 py6. Bnvxaiwmm conpoTveneHmem aenaetca 10-aHeBHanA ckonbaawan (154,2 py6.), nanee —
156 py6.

JnHamuKy nyudlue pbiHKa CeroaHA AeMOHCTPUPOBanu axkumn «Mariuta» B npeadsepun 3aBTpaLlHei OTHETHOCTH
komMnaHun no MC®O 3a Ill kBapTan: OXvMAaaHNA UTOrOB MO3UTUBHbI, HTO OKa3biBaEeT AOMOSTHUTENbHYIO NMOAAEPKKY
6ymaram amMuTeHTa. Ecnn ¢puHaHCcoBble pedynbTaThl OKKYTCA Nyylle OXUAAHUA, TO aKLMK MOTyT NPOTECTUPOBATb
oTMeTKy 4600 py6., fanee Lenblo CTaHeT nepenuceiBaH1e NOKabHOro MakCMMyMa, 4To noapasyMeBaeT PocT K
oTMeTKe 4625 py6. B kauecTBe bnwxaiilein noaaepxku BeictynaeT 10-AHeBHasA ckosb3ALan (paioH 4500 py6.),
nanee - 4400 py6.
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