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Ha o)XkugaHuax B TeueHue AHSA BO3MOXKH bl
NONbITKN KOppEKLUU, UCXOA AHSA 3ABUCUT OT
HoBocTen c cammuTta EC

B yeTBepr Topru Ha POCCUMUCKOM PbIHKE MOFYT OTKPbITLCA HeJaneko OT BYepallHUX YPOBHEN: BHELLHMA GOH
MPaKTUYECKN HEe U3MEHWIICA MOCe 3aKPbITUA TOProB Ha POCCUIUCKOM PbIHKE. YYaCTHUKM PbIHKOB 3aMepsin B OXKMAAHUK
ctapta cammuTa EC, 0T KOTOPOro 3aBUCUT TPEHA Kak MUHUMYM Z10 KOHUa Hegenu. ®etouepc Ha nHaexkc S&P500
NPOAOHKAET TOProBaThCA YyTh HUXE BaXKHOro conpoTtusneHna 1460 nyHKTOB.

J10 OTKPbLITWS TOProB Ha POCCHUIMCKOM PbIHKE CeroaHa yxe Obin ornalleH 610K CTaTUCTUKU MO KUTAWCKOW SKOHOMMUKE,
KOTOpPbIM OKasanca HEMHOrO flyylle NporHo3a: B YaCTHOCTU, NPUATHO YAWBWUIM MHBECTOPOB AaHHbIE N0
MPOMBbILLIEHHOMY NMPOW3BOACTBY M PO3HUYHBIM Npodaxkam 3a ceHTAGpb. OnybnukoBaHHble AaHHbIe no BBIM Kutas 3a
[ll KBapTan cosnanu ¢ OXMAAHUAMKU. YMEPEHHO-NO3UTUBHAA CTATUCTUKA (AAHHbBIE BCE XK€ HEMHOrO NyuyLle
MEeCCUMWCTUYHBIX MPOrHO30B, XOTA POCT S3KOHOMMKU NMPOJOKaeT 3amMeanaTbea) Obina HelTparbHO BOCMpUHATA
PbIHKaMM, MOCKOSIbKY, BO-NEPBbIX, CUIbHbIE CTaTAaHHbIE He CNOCOBCTBYHOT AONTOXAAHHOMY CTUMYSIMPOBAHUIO
3KOHOMMKM, B CBA3M C YeM HapoaHbii baHk Kutaa moxeT u aanee 3aHMMaTh BbXMAATENbHYIO NO3MLMIO, a BO-
BTOPbIX, MHAWKATOPbI UTAK TOPrytoTCH BOIM3M CONPOTUBNEHWI, KOTOPbIE NPOWTH 3a CYET NMO3UTUBHOM KUTaWCKOM
CTaTUCTUKKM BPAA NU yaacTcA.

®brouepchl Ha HePTb Mapky Brent nocne 3akpbiTUA TOProB HA POCCUICKOM PbIHKE aKLMi BCE e yXoaunu Ha Bonee
HU3KME YPOBHM, NOCKOSIbKY PbIOYEPCHI HA «YEPHOE 30510TO» UCMbITbIBASIM HErATUBHOE AaBfieHWe AaHHbIX MO 3anacam
HedTH M HepTenpoayktam B CLLA, koTopble BblSIv OrfalleHbl HakaHyHe (POCT 3anacoB Chlpoi HEPTU CUIBHO
npesbIicKn NporHo3). Ho yxe ceroaHsa @blovepchl Ha HedTb Mapku Brent Toprytotca HeJarneko 0T BUepaLlHUX
YPOBHEMN, UTO OKa3bIBAET HEWTPaASIbHOE BIIMAHWUE Ha POCCUWMCKUI PbIHOK.

Mapa espo/aonnap otkatunace BHM3 K oTmeTke 1,31. B npeaasepun cammuta EC MHOMME yHaCTHUKK PbIHKA
MPEeAnoYsIM 3aKPbITh ANMHHBIE MO3WULMK MO Nape, PUCKK BO3POCTTU. YKPENeH o eBpO He CnocoBCTBYHOT HeraTuBHbIE
OXMJAHWsA B OTHOLLEHUM CaMMKUTa, NMOCKOSBKY BYepa NPeAcTaBUTENb EBPOKOMUCCHUM 3asBUIT, YTO NMPOBIeMbl Kak
peunu, Tak n Micnannm Ha NOBECTKE AHA He CTOAT. Tak, BaXHbIX 3aABMEHWUI C CaMMUTa MOXET HEe MOCTYNUTb, Y4TO
CnocoBHO CHOPMMPOBaTL KOPPEKLIMOHHBINA OTKAT BHU3. MIHTEPECHON HOBOCTBLIO CTaro LOCTMKEHUE JOrOBOPEHHOCTEN
Mexzay npobnemHoi [peunent u «TpoKo», UTo pacnonaraeT K CKOPOMY NPeA0CTaBIEHUIO 0YEPESHOro TpaHLLa
PUHAHCOBOKW MOMOLLMU.

Buepa Toprv Ha pOCCUMCKOM PbIHKE 3aKpblnCh B panoHe 1475 nyHkTos no uHaexkcy MMBB, BHelWHWA GOH He
cnocobcTByeT GOPMHUPOBAHUIO CYLLIECTBEHHbIX KoleGaHuii B Hauarne ceccvu. Ha oxxnaaHnax BO3MOXeEH
KOPPEKLUMOHHbLIM OTKAT BHU3 B NepBOM NOOBUHE AHA. [oaaepxkon asnaetca oTMeTka 1465 nyHKTOB.
ConpoTuBneHveM o pybrneBoMy MHAMKATOPY ocTaeTcA oTMeTKa 1475 nyHkToB, Aanee uHaekcy MMBB Heo6xoavmo
OyaneT 3akpenuTbes Boilwe 1480-1485 nyHKTOB ANA NPOAOSHKEHUA BOCXOXAeHUs K oTMeTKe 1500 NyHKTOB.

Kpome cammmuta EC 06patuTb BHUMaHWE CErOAHA CTOWT Ha OrfalleHne CTaTAaHHbIX, B MEPBYIO oYepeb Ha
PO3HWYHbIE Npoaaxu B BenukobputaHuu n HeaenbHyto 6espaboTtuuy B CLUA. Brivxe K 3aKpbITUIO CECCHM Ha
POCCHUICKOM PbIHKE BbIMAET MHAEKC AENOBOM aKTUBHOCTM B 06pabatbiBatoLen NpomblieHHocTH PPB
dunanenspun. Tawke 06paTUTb BHUMAHME CTOMT HA NPOAOIKAOLLMECH OTYETHOCTHU, OTMETUTL CTOMT Insteel 1
Morgan Stanley, koTopble oT4MTalOTCA A0 OTKPbITUA Topros B CLLA.
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