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NTor cxBaTKM «BbIKOB» U «<MeABesen» y
CONpOTUB/IEHUW 3aBUCUT OT HOBOCTHOIO ¢pOHa

Nocne 3aKkpbITUA TOProB HA POCCUIUCKOM PbIHKE HaKaHyHe, Ha MUPOBLIX PbIHKaX NPOAOSHKMUIICA OTCKOK BBEPX,
dbtouepc Ha nHaekc S&P500 TecTupyeT nokanbHoe conpoTuBnerne 1440 nyHKkToB. K AaHHOM OTMETKe dblovepc
CMOT MOAHATLCA NOCSe HeyAayHOro TECTUPOBAHUA MOLLHOM noaaepxku 1420 nyHKTOB. Ha CbipbeBOM pbIHKE Takxe
HabntogaeTca KOHCONMAALMA Ha BbICOKMUX YPOBHAX: dbtouepc Ha HedTb Mapku Brent TopryeTtca B6nusun $116 3a
6appeneb. MNapa eBpo/aonnap He BbiBUBaeTCA U3 06LLEl AMHAMWKM U NpoAomKaeT KoHconuaauuto Huxe 1,30.

MHBecTOpbI MO3UTUBHO OTPearMpoBanu Ha eBporeickue cobbiTUs, a UMEHHO CITyX1 O TOM, YTO McnaHus rotoBuTbes
noZatb odu1UMasbHbIi 3anpoc Ha NosyYyeHne GUHAHCOBOM NMOMOLLIM, C KOTOPLIM AaHHas npobrnemHan cTpaHa Tak
3ataHyna. Mo 3asBneHuaAm npeacTasuTena MMH®UHA Mcnanuv cTpaHa 06patuTCa He 3a «XKMBbIMWU» AeHbramu, a no
BOMPOCY CKyMK1 Bymar cTpaHbl Ha BTOPUYHOM PbIHKE, 0 YeM paHee 3asaenan ELIB. BoaMoxHO, opuuManbHbli 3anpoc
noctynuT ot Mcnanum B pamkax cammuta EC, KOTOpbIM 3annaHnpoBaH Ha YeTBePr-NnaTHULY. Takke Ha camMmuTe
0XuaaeTcs NPUHATUE PEeLLeHuit Mo rpeyeckoMy Bonpocy. Takum 06pasom, OXuaaHWe caMMUTa B HACTOALLUIA MOMEHT
MO3UTUBHO BIIMAET Ha PbIHKK U CNOCOBCTBYET POCTY MHAMKATOPOB. PbloUuepchl Ha aMepHUKaHCKUE MHAEKCHI
noapactatot 6onee yem Ha 0,1%, Npoaoc/mKan POCT Nocne No3uTUBHOM TOProBOM CECCUM NMOHeAETbHUKA.

Mo uToram amepuKaHCKoM Ceccumn MHAEKCHI 3aKpbIUCh B XopoLlem ntoce: uHaekc Dow Jones npubasun 0,72%,
nHaekc S&P500 — 0,81%. YUYaCTHUKM pbiHKa BCE Xe 0TpearnpoBasniv Ha «Oblumnii» HOBOCTHOM OH, Kak Ha CUMbHYH
CTaTUCTUKY, TaK U Ha NONOXWUTENbHBLIA 0TYeT Citigroup, KOTOpPLIA NoaAePKan PbiHKKU Nocne NATHUYHLIX Gosiee cnadbix
nokasartenen Wells Fargo n JP Morgan.

B Hauane ToproBo¥ CECCMM HA POCCUMCKOM PbIHKE OXMAAETCA TECTMPOBaHME COnpoTuBeHuii: nnaekc MMBB moxeT
ycTpemuTbea K 200-AHEBHOM CKOMb3ALLen cpeaHen (okono 1457 nyHkroB). Jdanee conpoTtvBneHnem ctaHet 10-
AHEBHa CKOMb3ALLanA cpeaHaa — nopaaka 1465 nyHkToB. PoCT, oXvMaaembli B Hauane Ceccum, CTOMT UCMOMb30BaTh
Ans puKcaLuu NpUObINKU OT «JTOHFOB», MOCKOSBbKY POCT MUPOBbIX OPUEHTHUPOB Cenyac cAepX1BaeTCa BaXKHbIMU
COMNPOTMUBIIEHUAMM, KOTOPbIE MPOWTU MOKA He yaaeTcA. BHOBb HapalmMBaTb «/IOHIM» HA POCCUIMCKOM PbIHKE CTOUT
JMLWLb NPV NPEO0AONEHMN CONPOTMBIIEHNH, B YacTHOCTH 1440 nyHKTOB dbtovepcom Ha S&P500.

CeroaHsLIHWI AeHb HacbILLeH Ha cobbiThA. Bo-nepBbiX, 0XXMAAETCA MHOXECTBO KOPNOpaTUBHbLIX 0TYETHOCTEW. BHOBb
MHTEpeCHbl puHaHcoBble CTPYKTypbl CLUA: 1o oTkpbiTMA Topros B CLUA otumTtaetca Goldman Sachs. Tawke Ao
OTKPLITUA aMepPUKaHCKMX MoLaAoK cBou pesynbTathl ornacAT Coca-Cola n Johnson&Johnson.

Bo-BTOpbIX, CEroAHsA BEIMAET 3HAUMTENBHOE KOSIMYECTBO MaKPOCTATUCTHUKM: MOTpeduTensckas MHOIALUaA B
BenukobpuTtaHuu, notpedutensckan MHNALMA B EBPO30HE, MHAEKC 3KOHOMUYECKMX OXuAaHui [epmaHuu,
notpebutensckas nHpnauma B CLUA, npomnpounssoacTso B CLUA.

HoBocTHOM oH cnocobeH peLlunTb cyasdy ConpoTUBIEHHI: Mo 3HauMMble pybexu OyayT NpeodorneHsl, YTo YCUUT
no3uunu «BblkoB», NMBO B NPOTUBHOM Criyyae, «MeABeAn» BHOBb BEPHYTCA HA PbIHOK M CHOPMMPYHOT OTKAT BHUS.
TexHWUecKK No3numumn «BbIKoB» Bosiee CUITbHbI, HO UTOT CXBATKKU «ObIKOB» U «MeaABeAen» ByaeT 3aBUCeTb OT
HOBOCTHOrO >OHa.
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