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EcTb XOopolume WaHCbl HA NPOAO/HKEHUE pOCTa
pblHKa aKLLUM 3aBTpa

Topru Ha 0Te4ecTBEHHOM PbiHKE aKLWi NpenMyLLEeCTBEHHO NPOXOAAT B «3e/1eHOM» 30He. [NepeBapuB PerTUHIOBYO
HOBOCTb B OTHOLLEHUW McnaHuu, MHBECTOPbI MPEANnoYSiM COCPeA0TOUMTLCA Ha TeXHUUYECKHUX darTopax. K Tomy xe
OTCYTCTBME HOBOIO HeraT1Ba TaKkxe BbICTynano Ha CTOPOHe TEXHWYECKOro oTcKoKa. BnaronpusaTHeiM 06pasom Ha
HaCTPOEHWUAX MHBECTOPOB CKasanachk W peyb rnasbl MB® K.Jlarapa o Tom, uto Mpeunu xenatenbHo Obl 6bino Aatb
elle ZiBa A0OMNOJTHUTENbHbIX roZa, Ha KOTOpble TaK paccUMTbiBaeT aHTMUYHAA CTpaHa Ha peLleHe UMetOLLIMXCS
npo6nem. B cBot ouepelib, TEXHUYECKUIA OTCKOK B OCHOBHbIX BHELLUHUX OPUEHTUPAX CrnocoOCTBOBasT NMO3UTUBHOW
[vHamuKe py6eBoro MHAMKaTopa.

Bo BTOpOM nosioBrHe ceccun Bbin onybrnvMkoBaH 610K CTATUCTUKM MO 3koHOMUKe CLLIA. B 4aCcTHOCTH, BbILLSIW AaHHbIE
no AeduuynTy ToproBoro 6anaHca, KOTOpbli HEMHOFO NPEBLICKU OXMAaHWA. [pu 3TOM AaHHbIE 3a NpeablayLuit
nepuoz Obinn NepecMoTPeEHbI B CTOPOHY yxyalleHus. OAHaKo faHHaA HeraTMBHaA CTaTUCTUKA HUBENMPYeTCH
ZAaHHbIMKX No obpalleHnam 3a nocobusamu no 6espaboTvue: YMCro NepBUYHO 0BpaTMBLLIMXCH 3a NOCOBUMEM CHU3WUMOCH
Ha 30 ThiC., B TO BpeMs KaKk o)xuaancs pocT Ha 3 Thic. B cBoto ouepeab 651M30CTh 3HAUUMbBIX YPOBHEW NOAAEPXKEK MO
aMepPUKaHCKMM MHAeKcaM (B yacTHOCTM ypoBHA 1430 nyHKTOB no uHaekcy S&P500), a Takke xopoLuas cTaTUcTUKa no
6espaboTule MoryT crocobcTBoBaTh NO3SUTUBHOMY 3aBEPLLEHUIO CErOAHALLHEN CECCUM Ha GOHAOBLIX NoLlaaKax
CLLUA. Takum o6pasom, pUcku nepeHoca AMHHbIX MO3ULKI Ha 3aBTPa HECKOMbKO CHWxatoTcA. OHaKo Ha doHe
OTCYTCTBMA NPOABWMKEHWA B PELLEHUM EBPONENCKUX Npobrem cepbesHbie ABWXEHUS Ha pblHKax A0 KOHUa Heaenu
BPAA /M NPOU30RAYT.

Bnwxaiwmnm conpoTtrBneHnem no nHaekcy MMBB BeicTynaeT ypoBeHb 1470 NyHKTOB, YCUEHHbIM 6nusocTbto 10-
ZIHEeBHOM cKonbaALen. Mpu 3akpenneHrn Bille JaHHOW OTMETKM criedytoliee conpoTuenernne ByaeT pacnonaratbes
Ha ypoBHe 1480 nyHKTOB. B kauecTBe akTyanbHOM NOAAEpPXKM ocTaeTca oTMeTKa 1450 nyHKTOB.

JnHamuKy nydile pbiHka 6narogapa ctabunusayuy BHELWHEro doHa AEMOHCTPUPOBAM CeroAHA akLmu
3HEPreTUYECcKoro cektopa. B yactHocTH, B nitoce ToproBanuck akymm «PCK ESC». Kpome Toro, areHTctBo S&P
NOATBEPAMIIO CErOAHA KPeAUTHbIM PEUTUHI KOMMaHUKU co CTabuIbHBIM NPOrHO30M, YTO ABMAETCA NO3UTUBHLIM
dakTopoM. B pesynbTaTe Bymarv aMuTeHTa npoTecTupoBany 21-AHEBHYHO CKOMb3ALLYO cpeaHtoto (23,5 kor.). Mpw
COXpaHeHWM NO3UTUBHbLIX HACTPOEHWI Liesblo BbICTYNaeT 24 Kon., Aanee - 24,5 Kon., B paioHe KOoTopoi A Bbl
pexkomeHaoBana GuKkcMpoBaTb NprObISb No fIoHraMm. MoaAepKOM BbICTYNaeT panoH ypoBHS 22,8 Kor.

M3 Gymar cTOWT BblAENWTb aKuyiu GaHKOBCKOro CekTopa. B cBfA3K ¢ HameueHHoM Ha 3aBTpa nybnukaLmein oTYeTHOCTE
JP Morgan n Wells Fargo Topr1 pocCMUCKMMM aKLUAMKU CEeKTopa MOryT XapaKTepu3oBaTbCA MNOBbILLEHHON
BOMATUIBHOCTBLIO. TakMM 00pasoM, PEKOMEHAYO MPUAEPXKMBATLECA MO HUM CMEKYNATUBHOM cTpaTerun. CTouT
OTMETUTb, YTO CEroAiHA Ha GOHE TEXHUUYECKOro OTCKOKA [OBOJSIbHO HEMIOX0 CMOTPennch akunun BTE. Brivxaiwmnm
COMPOTUBIIEHWEM MO BymMaram 3MUTEHTA BbICTyNaeT ypoBeHb 5,5 Kon., OT KOTOPOro fi PEKOMEHAYHO 3aKpbIBaTb
crnexkynAaTuBHble NoHrU. Moaaepxkon asnaetca 5,3 kon., danee — 5,26 kon.
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