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NHaekc MMBB mo)keT BbIUTU U3 Anana3oHa
1470-1490 NYHKTOB

HakaHyHe nHaekc MMBB 3aKpbinica Bbille BaXXHOW noanepxku 1470 nyHKTOB, HO CeroAHA BHELUHMA GOH
HEOAHO3HAUEH: ecrM GbloYepChl HA aMEPUKAHCKUE MHAEKCHI CMOCOBCTBYIOT OTCKOKY BBEPX POCCHUACKMUX MHAEKCOB, TO
CUrHanbl C CbIpbeBOro PbiHKA He CTOMb OMTUMUCTUYHBLI. TeM He MeHee, CKopee BCero, 0TeYeCTBEHHbIE MHAUKATOPSI
BbIGEPYT B KaYeCTBe opueHTMpa curHansl u3 CLUA 1 pacnpoaax B Hauasie Ceccum U3-3a «HepHOro 30/10Ta» Mbl He
YBUANM.

®brovepcbl Ha MHAeKe S&P500 B cpedy KOHCONMAWPOBANNUCE B pakoHe oTMeTKM 1440 nyHKTOB, OT KOTOPOW CMOITIH
YBEPEHHO OTTONKHYTLCA U YATU BBEPX K BAXXHOMY CONpOoTMBEHUIO 1450 NyHKTOB, rae NpoxXoAAT TOPru CEroaHs.
YUaCTHUKM pblHKa MO3UTUBHO BOCMPUHAMN CTATUCTUKY MO aMEePUKaHCKOMY PErMOHY, OrMaLlEeHHYH HakaHyHe (Kak
nHaekc ISM, Tak v gaHHble no 3aHATocTM oT ADP, KOTOpbIe NOBLICUMAN OXKUAAHUA N0 0dULMaNbHOM cTaTUCTvke). B
utore 3a ceccuto nHaexc Dow Jones Beipoc Ha 0,09%, nHaexkc S&P500 — Ha 0,36%. CeroaHa dbrovepchbl Ha
amMepUKaHCK1e UHAEeKehl noapacTatot 6onee yem Ha 0,3%.

3a cyeT NO3UTUBHBIX CUrHANIOB C aMEPHKAHCKOro pbiHKa nHAeKC MMBB MoxeT BHOBb BEpHYTLCA K 0TMeTKe 1480
MYHKTOB, rAe NPOXOANT 21-AHeBHaA ckonb3Awan cpeaHan. OgHako peann3oBaTb MOLLHbBIA NOABEM B NEPBOM
MOSIOBMHE Ceccuu Bpaa nu yaacTcA. PyOneBblit MHAMKATOP MOKa Tak U ocTaHeTcs B AnanasoHe 1470-1490 nyHKTOB,
ZOXXMAAACh BaXHbIX COObITUI, CnOCOBHbIX BbiBECTU MHAEKC MMBE 13 AaHHOro y3Koro AvanasoHa.

CeroZiHA COCTOMTCA OJZIHO M3 KIHoUEBbLIX COOLITUI Heaenu: ELIB ornacut utorv cBoero nocneaHero sacegaxus. B
LIefIoM, HUKaKMX CIOPMPKU30B He OXMaaeTcs U cTaBka OyaeT coxpaHeHa Ha NpexHeM ypoBHe, a uMeHHo 0,75%. Ho Bce
Xe npecc-koHdepeHuna ELIB ana yuacTHMKOB pbiHKa MHTEpecHa, nockonbky M. Idparu, rmasa ELIB, moxeT
KOHKPETM3MPOBaTb HEOrPaHWUYEHHYH NMporpamMmMy Bbikyna Gymar npobriemMHbIX CTpaH B criyyae obpalleHna aTUX cTpaH
3a nomoLLbto. B pokyce BHUMaHKsA ceituac HaxoanTtea McnaHua, Ho cTpaHa noka He cobupaeTca npuberatb K AaHHOM
Mepe, MOCKOMbKY B3aMeH MOXET MOJTyYnTb CMIUMCOK XECTKUX TpeBoBaHU CO CTOPOHbI «MOMOLLHWUKOB». TE3UCbl C
BbICTynneHus rmasbl ELIB MoryT npuBecTyH K cunbHbIM Kone®aHUAM Ha MUPOBBIX PbIHKaX.

Tawke UTorv 3aceaaHuna cerofHa ornacuT u apyroi LleHTpobaHK, a umeHHo LIB AHrnuun. 3aeck Takxke He oxuaaeTcs
M3MEHEHWUW B AEHEXHO-KPEAUTHOW NOSIMTUKE: KaK CTaBKa, TaK U pasmMep NporpamMmMbl BblKyna akTMBOB OCTaHYTCA Ha
NPEXHUX YPOBHAX.

M3 cobbiTuit OHA CTOUT BblAESIUTb U aMEPUKAHCKYHO CTATUCTUKY — TPAAULUMOHHbIEe Hele/ibHble 3aABKK Ha nosiydyeHue
nocobus no 6espabdoTulie, a Takke 3aKasbl B obpadaTbiBatoLeit NPoMbILIEHHOCTU. OXuaaHUs No CTaTUCTUKe
HeraTUBHbI: OXWAAETCA POCT KOSIMUECTBa 3aABOK U MOLLHOE CHWXeHWe (MPUMEpPHO Ha 6%) o6bema 3axkasoB. K Tomy
XXe cerogHaA nocrie 3akpbiTnA TOpProB Ha pOCCMVICKOM PblHKE 6ynyT ornawleHbl NPOTOKOJIbI OT NocreAHero saceaaHundA
®PC, ornatueHue KOTOpbiX ObiNo NEPEHECEHO Ha CEroaHS.

Takum 06pasom, M3-3a pasHoOHANPaBEHHbLIX OXXMAAHWIA MHBECTOPaM CTOUT NO-NPeXHeMy NpuaepKMBaThLCA
CMeKyNATUBHOW cTpaTernu. Moka noTeHuyMan Kak Ana noAbemMa, Tak U A8 CHWKEHUA MHAEKCOB CYLLECTBYET, HO TEM
HEe MeHee, PbIHOK CIIMLLKOM BOSaTUIEH, U HACTPOEHUA MHBECTOPOB KpalHe NepeMeHUMBLI: €CNU CPEAHECPOYHbIN
BOCXOZSALLMIA KaHas Ha PbIHKAX COXPaHAETCA U MHAEKCHI MPOAOIIKAOT CMOTPEThL BBEPX, TO KPAaTKOCPOYHLIM KaHas rno-
MpPeXHeMy He BbIpUCOBbLIBAETCH.
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