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B npeaaBepun 610Ka MICNAHCKMUX HOBOCTEMN
«MeaBeAAM» BpAA NN yAacTca peain3oBaTtb
MOLLLHYI0 aTaKy

Mocne 3aKpbITMA TOProB Ha POCCUMICKOM PbIHKE pacnpoAaxuy Ha MUPOBBIX MIOLWAAKaX YCUUIIUCh, YTO cnocobeTByeT
oTpuLaTeNbHOMY OTKPBITUIO TOPTrOB HA OTEYECTBEHHOM PbiHKE ceroAHsA. dbrovepc Ha nHaekc S&P500 He yaepxan
BaXXHY0 noanepxky 1450 nyHKToB, nocne yero npotectuposan 1435 nyHkToB. CeroaHa ¢brouyepc NpoaomkaeT
ToprosatbcA HWxe 1440 nyHkToB. [10 Nnape eBpo/gonnap cutyauyma aHanornyHa: BastoTHaA napa cHavyana
CKoppekTupoBanach K 1,29, a nocne He yaepana AaHHbIA ypoOBEHb U yLua Ha 6onee HU3KME ypoBHU. HeratueHble
HaCTPOEeHUA Oblnv CHOPMUPOBaHbI M HA CbIPLEBOM PbIHKE: dblovepc Ha HedTb Mapku Brent BepHynca k $110 3a
Bappens.

Mo ntoram Topros B CLUA MHAEKCHI 3aKPbIINCE B NMPUITMYHOM MUHYce: Haekc S&P500 notepan 1,05%, a nHaexkc Dow
Jones — 0,75%. PasBuTuio «MeBexbnx» HaCTPOEHUI Ha pblHKe cnocobCcTBOBaNM HeraTMBHbIE HOBOCTU U3 EBponbl,
KOTOpblE HE CMOrna 3aTMUTb JaXe CUSIbHAA CTaTUCTMKA MO aMEPUKAHCKON 3KOHOMUKE, OrnalleHHan HakaHyHe.

BHUMaHWe MHBECTOPOB MO-NMPEXHEMY NMPUKOBAHO K eBPONENCKOMY PervoHy, ocobble onaceHva Bei3biBatoT [peuna 1
MUcnaHuna. Tak, McnaHus 4o cux nop Tak M He obpaTunach 3a GpUHAHCOBOM NOMOLLbIO, B TO BPEMSA KaK HECKOSIbKO
KPYMHbIX PErMOHOB CTPaHhbl Y)xe 06paTUNCh 3a NOMOLLBHO K NPaBUTENbCTBY (BO BTOPHUK MOAAEPXKM Nonpocuna
Anzanycus). K Tomy e McnaHnuto npoaomkatoT coTpsacaTb 3a6acToBKM NPOTUB COKpPaLLEHUs rOCPacX0Ao0B, a yxe
3aBTpa CTpaHa A0SKHa NPEeACTaBUTb MPOrpamMmMy no NPOAOCTHKEHUIO MOMUTUKM SKOHOMUK. Tak, 3aBTpaLlHKe
3aABIEHNA MOryT NPOXOAUTb Ha AOBOSIbHO HEraTUBHOM (OoHe. K ToMy e MHBECTOPbI MPOAOIIKAIOT XAaTh OT4eTa no
dUMHAHCOBOW CMCTEME CTpaHbl, rae ocobblii MHTEPEC NpeACTaBnaeT COCTOsHNE 6aHKOBCKOro CeKTopa — y4aCTHHUKOB
pbIHKa BOSHYHOT BOMPOCHI MacluTaboB pekanutanuaaunm 6aHkoB. HoBoCTM no 6aHKOBCKOMY CEKTOPY OXMAAtoTCH B
NATHULY.

Takum 06pasom, Ha pbiHKax BHOBb HET OMPEAENIEHHOTO TPEHAA, a OTCYTCTBUE NOAAEPXKKU CO CTOPOHbI HACENEHHNS
pedopm McnaHnmn noBbILLAET PUCKM MHBECTUPOBAHMUA M, COOTBETCTBEHHO, MPUBOAMT K pacnpoaaxam. MHaexkc MMBB
HaKaHyHe 3aKpbISCA Ha NIoKanbHoW noaaepxke 1480 MyHKTOB, HO BHELLHMI GOH He CNOCOBCTBYET yAepPKaHUIO
ZlaHHOTO ypPOBHSA. Tak, py6neBbii MHAWKATOP MOXET ONyCTUTLCA B paioH 21-AHEBHOM ckonbaALlei cpeaHen — 1470
MyHKTOB. OT NOKaNbHOW NMOAAEPMHKM «/IOHIM» CTOMT HapalyuBaTb, MOCKOSIbKY OCHOBHbBIE PUCKM YXKE 3ar0XEHbI B
KOTUPOBKHK, K TOMY e B CLLA yxe Hayanncb JONroBbIe ayKLUMOHbI, @ K MX OKOHYaHUIO HACTPOEHWA MHBECTOPOB
00bIuHO ynyyLwatoTes. Tak, B 6nnxailiee BpeMs y MUPOBbIX MHAEKCOB €CTb XOPOLLUME LUAHCHI HA TEXHUUYECKWIM OTCKOK,
OIHaKO «JI0BUTb JHO» HE CTOMUT U OTKPbIBATbL CMEKYNATUBHLIE JUTMHHbBIE MO3ULMK CTOUT JIULLL NOCIE NOABSIEHUA
CUrHanoB Ha pasBopoT. BaxHbiM conpoTuBneHnem anda niaexkca MMBB octaetca ncuxonoruyeckaa otmeTtka 1500
MYHKTOB.

lMoTeHuMan CHWKEHWA OrpaHnyeH 1 No ApyromMy nHAnMKaTopy — nHaexkcy PTC. [lonnaposbii MHAMKATOP MOXET
OMyCTUTBLCA HUXE Kpyrnon oTMeTKM 1500 NyHKTOB, HO Aanee MOLLHOW noaaemkKon BbICTYnMT 200-AHeBHanA
cKonb3ALas cpeaHsna (okorno 1480 NyHKTOB), NOBOAOB ANA NPoOUTUS KOTOPOM MoKa He nocTynaer.

B cpeay Ha xo4 TOpProB BfIMAHWE MOXET OKasaTb TpaAULMOHHAA MaKpocTaTUCTUKA. Bo-nepBbiX, MHTEPECHbIE AaHHbIE
BbIAyT B EBpone, a MMEHHO MHAEKC foBepus noTpebutenei no GpaHuymu, notpedutensckan MHONALUA B
epmaHuK, BO-BTOPbLIX, KIHOYEBaA CTATUCTMKA MO TPaAuLMu ByaeT OTHOCUTLCA K aMEePUKaHCKOMY PervoHy — JaHHble
Mo NPOAaXaMm Ha NepPBUYHOM PbIHKE XUIbs. K ToMy e 6nnxe K 3aKpbITUIO TOProB HA POCCUICKOM PhIHKE OXXMAaeTcA
BbICTynneHue rnasbl byHaecO6aHka v MuHUCTPa PpUHaHCOB MTanuu. B TedeHne AHA Ha XoZ TOProB NMOBAMSOT U UTOTU
pasmeLyeHur Utanuu n NepmaHum.

O6patuTb BHUMaHWE CTOUT Ha aKkuuu «XonanHra MPCK», KOTOpbIi CeroiHa packpoeT NnosnyroAoBble pesynibTaThl No
MC®O. HanomHto, 4TO B nocreaHee BPeMs akLMyM KOMMNaHUK Nonb3yHTCA NOBbLILUEHHBIM CNPOCOM Ha HOHe
oxunaaemoro obbeavrHenus ¢ PCK EQC. [daHHbIi ApaiBep 0CTaHeTCH OCHOBHbBIM, HO HA OTYETHOCTb BCE e CTOUT
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06paTnTb BHUMAHKE.
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