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[o npobutusa conporuBnennin B CLUA
coBepLUaTb NOKYNKW NO-NMpeXXHeMy He
peKoMeHAY0

Mocne 3aKpbITMA TOProB Ha POCCUMICKOM PbIHKE HAa MUPOBLIX NioLaakax bl cPopMUPOBaH OTCKOK BBEPX,
NPOu30LLeALLnIA NPeUMyLLIECTBEHHO Bnarofapsa TEXHUYECKMM dakTopam. Tak, dpblovepc Ha nHaeke S&P500 BHOBb
BepHyica B paioH 1460 nyHKTOB, HO BONU3KU AaHHOW OTMETKM POCT dbtlouepca B 04epeaHOM pas NpPUOCTaHOBMUIICA.
Taxkum 06pas3oM, OTKPLITUE TOPrOB HA POCCUICKOM PLIHKE OXXMAAETCA B «3€MEHOW» 30HEe, HO YTPEeHHWUI ran BBEepX
CTOMT MCMONb30BaTh A5A COKPALLEHUA ATMHHbBIX MO3MLMI, NOCKObKY conpoTunenna B CLUA yaepxuBatoTca 1 noka
ApaisepoB AN AanbHeWnLwero pocTa Her.

MMepBas ceccua Heaenun AnA aMepUKaHCKUX MHAEKCOB NPOLUa Ha oTpuuyaTenbHON TeppuTopun. Beayuine nHaexcel
notepAnu okono 0,2%. CurHanbl K naAeHWo NOCTynanu NPeMMyLLIECTBEHHO U3 EBponbl, HO aMepuKaHcKkaa CTaTUCTUKa
nvwb aobaBuna HeraTuea M ycunumia nosuuun «Measenei». TeM He MeHee, CeroaHs B aMepUKaHCKOM PermoHe
HaCTPOEHWUA MHBECTOPOB YXxe Bonee No3UTHUBHLI: Ppbrodepchl Ha HAekehl CLUA npubasnatot okono 0,1%. Poct
aMEePUKaHCKMX GbHYEPCOB NPOMCXOANT HECMOTPA Ha TO, YTO S&P nepecMoTpeno B CTOPOHY NOHMXEHUA NPOrHO3 Mo
POCTY a3uMaTCKMX BKOHOMMK, B YacTHocTH pocT BBI1 Kutana B TekyLiem roay nepecMmoTpeH 40 7,5%. Brnpouem,
“3MeHeHWe NMPOrHO30B He CTasio COPNPU30M AA YYaCTHWKOB PbiHKA, MOCKOMBbKY A0onroBble npobnemsl B EBpone
COXpPaHATCH, a Mo KATaMCKOMY PerroHy ctatucTuka yxyawaetca. K Tomy xe, cnabble aaHHble no Kutaro
pacnonaratT K CTUMYIMPOBAHWIO SKOHOMMWKM CTPaHbI, YEro Tak OXMAAKT YYACTHUKM PbIHKA.

Bnaronapsa ynydweHuto BHelHero ¢oHa nHaekc MMBB MoXeT 3aKpbiTb ran, COOPMUPOBaHHbIN BUepa Ha OTKPbLITHUM
Topros — okoso 1495 nyHkToB. Bonee 3HauYMMOW OTMETKOM ABNAETCA NCUXONOrMyeckuin yposeHb 1500 NyHKTOB,
BOIM3M KOTOPOro npoxoauT 10-aAHEBHAA CKonb3ALLan cpeaHan. JlokanbHbIM conpoTuBneHnem ctaHeT 1510 nyHKTOB.
B yenowm, B paioHe 1500 NyHKTOB «MOHM» CTOWUT COKpaLLaThb, MOCKOSIbKY POCT GblOYEPCOB HA aMepUKaHCcKue
WHAEKChI caepuBaeTca 6/IM30CTHI0 CONPOTUBIEHUI. TaK, «MOHMM» CTOUT cokpalyate oT 1500 nyHKTOB.

K Tomy e ceroiHA CTOUT 00paTnTh BHUMAHWE HA CUrHasTbl C ChIPbEBOO PhIHKA: B HOYb CO BTOPHUKA Ha cpey no
Tpaauuuu BIWAYT AaHHblE NO 3anacam HedTn n HepTenpoaykTos OT API, MporHosupyeTcA pocT 3anacos, YTO MOXET
OKasbiBaTb OTPULUATENbHOE AABMIEHNE HA «4epHoe 30510T0». CeroaHa dpbrovepchl Ha HePTb Mapku Brent ToprytoTca
BbILLIE TEX YPOBHEN, NPU KOTOPbIX 3aKPbIBASIUCL TOPrM HaKaHyHe Ha POCCUMCKOM PhIHKE: P bloyepChl
KoHconuaupytotca Ha oTmeTke $110 3a Happenb. MNoaaepxKy okasana BocxoAdLlas AMHamMuKa napbl eBpo/aonsap,
KOTOpanA HakaHyHe He cMorna yuTu Huxe 1,29.

Tak, B TeUEHME CeCCUM CTOUT NPULAEPXKMBATLCA CEKYNATUBHOW CTpaTerMn u Ao npobutus conpoTtueneHuii B CLLIA
(1460 nyHKTOB MO dbtoyepcy Ha MHAeKC S&P500) «ToHMM» OTKPbIBaTb KpaiHe pUCKOBaHHO. U3 cTaTUCTUKKM 0BpaTuThb
BHWMaHWe CTOUT Ha JaHHbIe No AoBeputo noTpebuTenen B epmaHum, CTaTUCTMKA BbIMAET OAHOBPEMEHHO C
OTKPbITUEM TOPIrOB Ha POCCUICKOM PbIHKE M MOXET NOBMUATL Ha CTapT ceccuu. [IHem B3op uHBecTopoB Byaet
HanpasrieH Ha eBPONENCKUI PErMOH, MOCKOMBKY COCTOUTCH PAL MHTEPECHbLIX pasMeLLeHuid — AonroBble Bymaru
pasmecTaT npobnemMHele Utanus u Mcnanus. Bo BTOpoi NONOBUHE Ceccrmn oxXuaaeTcs pas BbICTYNIEHWUH,
npuHaanexalmx kak rnase ELIB M. lparu, Tak 1 eBponenckMmM MUHUCTpaM duHaHcoB. OKOHYaHWe ceccum no
Tpaauumu Byaet 3asuceTb oT CLLUA — Ha Xo4 TOpros NOBMAIOT AaHHbIE MO AEN0BOM aKTUBHOCTH U AI0OBEPUID
notpebuTenein. AKTMBM3ALMM NOKYMNOK HA aMEPUKAHCKOM PbIHKE HEe 0XMAaeTCs U3-3a cTapTa AOJSIrOBbIX ayKLWOHOB B
CLUA.
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