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[lo npo6buTNA cCONnpoTUBAEHUI MUPOBbIMU
WHAEKCAaMU HapaluBaThb «/IOHIU» C/INLLKOM
PUCKOBAHHO

BHeLwHn GOH NO3UTUBEH M TOPrM HA POCCUMCKOM PbIHKE MOTYT CTapTOBaTh B «3€/1eHOW» 30He. Ha MUPOBBIX PbIHKaX
HaKkoHeL-TO chOPMUPOBAIICA OTCKOK BBEPX NOCIIE KOPPEKLUOHHBLIX HACTPOEHUI, CHOPMUPOBAHHBLIX B paMKax
dwukcaumn npubuinu nocne npuHaTHa QE3. dbtouepc Ha HAekc S&P500 yBEPEHHO OTTOMKHYIICA OT NOAAEPKKM B
panoHe 1440 nyHKTOB U BepHyscA K oTMeTke 1460 nNyHKTOB, KOTOPYHO, BNPOYEM, CErOAHA NMPOWTK TaK U He yaaeTcA.
AHanorvuyHas kapTMHa HabnoaaeTca U Ha ApyruMx pbiHKax: Ha BasIlOTHOM — napa eBpo/aonnap npuénusunacs k 1,30,
a Ha CblpbeBOM — CTOMMOCTb (boYEPCOB Ha HedTb Mapku Brent BHoBb npeBbiwaeT $110 3a 6appenb.

Mo ntoram TOProBoOW CECCUKU aMEPUKAHCKME MHAEKCHI 3aKPbINMCh pasHoHanpaeneHo: nHaexkc Dow Jones BeIpoC Ha
0,14%, a nHaexc S&P500 notepan cumsonuyeckune 0,05%. B Hauane ceccun HeraTuBHOE AaBiEHUE HA HACTPOEHUA
MHBECTOPOB OKasbiBana npeumyLLecTBeHHo criabas cTaTUCTUKA, OrflalleHHan No aMepuKaHCKoM aKoHoMuMKe. Ho, Tem
He MeHee, HeCMOTPA Ha AiBHoe npeobragaHue «MeBeaen» BaXHbIe NOAAEPKKM ObinK yaepKaHbl: oKanbHas
NepeKynneHHOCTb 3a TEKYLLYH Heaento Obla CHATa U NpoAaBuam ObI10 CIOXKHO NPOAABUTL BaXKHbIE YPOBHU. K ToMy
Xe Cunbl «Bblkam» nNpuaan v HOBOCTHOW (OH B OTHOLLEHWM eBponeickux npobnem: no cryxam McnaHusa BMmecTe ¢
€BPONEVCKUMU NMaepamm peLlaeT BONpockl 0 cTapTe Bblkyna obnurauuit ctpaHbl co cTopoHbl ELIB. Mpu aTom
paccmaTpuBaemMan nporpavma MoXeT OblTb OrnalleHa y)xe Ha creZytollen Heaene.

EBponeiick1e HOBOCTM yYBENM OCHOBHbIE MHAMKATOPBI K CONPOTUBIEHUAM, B CBA3M C YEM POCT MOXET
MPUOCTAHOBUTLCA. BaKHbIM COBbITUEM AHA CTAHET HOBOCTHOM NOTOK B Mcnanuu, rae AosxkeH ObiTh OrnalleH Aokiaa
— pesynbTaTtbl aHanu3a GUHaHCOBOW cuctemMbl. OAHUM M3 MYHKTOB OTYETA CTAHET OrfalleHne CyMMbl, TpeByemMoin
Ans pekanutanusauum 6aHKOBCKOW CcUCTEMbI CTpaHbl. PaHee eBponeiickve perynatopsbl yxe noobelyanu
npeaocTaBuTb NOMOLLL B pasmepe Ao 100 mnpa eBpo, HO, TEM He MeHee, McnaHua He cnelunT obpallaTbea 3a
(UHAHCOBOW MOMOLLbIO, MOCKOSIBKY YCIOBUA €€ NPeA0CTaBNEHUA MOryT OKa3aTbCH KpanHe XKECTKUMM.

Ba)xHOW CTATUCTUKM CEroZiHA He OXMAAETCA, B CBA3M C YeM TOH Topram B Mupe OyZyT 3ajaBaTb, CKOpee BCero,
eBporeiickue cobbITHA. YYacTHUKaM POCCUIMCKOrO PhIHKA Takke CTOUT 00paTuThb BHUMaHKWE Ha ¢popym B Coun (XI
MeXZAyHapoaHbIn opyM «Coun-2012»), Ha KOTOPOM MOXET ObITh CAENaHO PAA MHTEPECHLIX 3afABIeHU, CIOCOOHBIX
MPUBECTU K CYLLECTBEHHbIM CABUram B 0TAesbHbIX BymMarax. B yacTHOCTH, B pamkax Gpopyma oxuzaercs
BeicTynnenue . peda.

MHaexkc MMBE 3aBepLumn TOProeyto CECCUIO B panoHe rncuxonoruyeckoro yposHA — 1500 nyHkToB. Ceroaxn
py6neBbIit MHAMKATOP YCTPEMUTCA K CrieaytoLleMy ypoBHIO — nopsaaka 1510 nyHKToB, Janee conpoTUBIEHUEM CTaHeT
yxe parnoH 1530 nyHkToB. Moaaepxkoi octaeTtca 10-aHeBHanA ckonb3Awan cpeaHan (1496,81 nyHkra), 6onee
BaxHOM oTMeTKom ABnAeTca 1480 nyHKTOB. Tak, MHBECTOPaM CTOUT NPUAEPKMBATLCA CNEKYNATUBHON CTpaTEervu.

M3 aKumit pOCCUICKUX KOMMAaHWI CTOMT 00paTnTh BHUMaHWe Ha Bymaru «Pacnaackon», AMHaMMKa KOTOPbLIX MOXET
0TNIMYaTbCA OT 0OLLEPLIHOYHOM M3-3a OrnalleHns NonyroAoBbIX PesynbTaToB AeATesnbHocTh no MCPO.
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